








































































































































































































































































































































































































































































CA DARAPANENI & Co., 
CHARTERED ACCOUNTANTS 

Flat No IA, Rama Apartments, Plot No.84, Srioagar Colony, Hyderabad - 500073. 

Tel:040-23735095,23736487 
E-mail: darapanenil 986@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Mis Megha Engineering & Infrastructures 
Limited (the "Company"), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in 
Equity for the year then ended, and a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 (the "Act") in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
("Ind AS"), and other accounting principles ·generally accepted in India, of the state of affairs of the Company as at 
March 31, 2023, and its profit, total comprehensive income, its cash flows and the changes in equity for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 
("SA"s) specified under section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone Financial Statements 
section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audtt of the standalone 
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the 
audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports 
referred to in the Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone financial statements. 

Emphasis of Matters 

We draw attention to Note 36(ii) of the standalone financial statements, wherein it is stated that the Company, 
along with certain other Group Companies and promoters, were subjected to Search and Survey operation by the 
Income Tax Departments u/s 132/132A of the Income Tax Act,1961 ("the Act"). Pending completion of the related 
proceedings, the effect thereof, if any, on the standalone financial statements cannot be ascertained at this stage. 

Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audtt matters are those matters that, in our professional judgment, were of most significance in our audit of 
IND AS the standalone financial statements of the current financial year. These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. We have determined the matter below to be the 
key audit matters to be communicated in our report. <I:'.~ 'I <f 
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CHARTERED ACCOUNTANTS 

Revenue recognition: Accuracy of recognition, 
measurement, presentation and disclosures of 
revenues and other related balances in view of 
adoption of Ind AS 115.Accordingly we considered 
this as a Key audit matter. 

Contingent liabilities relating to taxation, 
litigations and arbitrations: 
The provisions and contingent liabilities relate to 
ongoing litigations and claims with various 
authorities and third parties. These relate to direct 
tax, indirect tax, claims and other general legal 
proceedings including arbitrations arising in the 
ordinary course of business. Accordingly, we 
considered this as a Key audit matter. 

How our audit addressed the ke audit matter 
---< 

Our audit procedures to address this key audit matter 
included, but were not limited to the following: 
• Verification of purchase order w.r.t. quantity, rate etc on 
test check basis. (ii) Delivery of the material, Collection 
w.r.t the bill etc on test check basis. 
• Obtained an understanding of the Company's revenue 
recognition processes and evaluated the appropriateness 
of the Company's accounting policy for revenue 
recognition in accordance with Ind AS 115 - Revenue 
from contracts with customers; 
• Evaluated the design and tested the operating 
effectiveness of key internal financial controls including 
those related to estimation of forecasted contract revenue 
and contracts costs; 
• For a sample of contracts, performed the following 
procedures: 
- inspected the underlying documents such as customer 
contract/ agreement and variation orders, if any, for the 
significant contract terms and conditions; 
- evaluated the identification of performance obligations of 
the contract; 
- obtained an understanding of and evaluated the 
reasonableness of the assumptions applied in 
determining the forecasted revenue and cost to complete; 
- tested the existence and valuation of variable 
consideration with respect to the contractual terms and 
conditions and inspected the correspondence with 
customers; and - reviewed the legal and contracting 
experts' note and/ or legal opinion from independent legal 
counsel obtained by the management, if any; 
- For cost incurred to date, tested samples to appropriate 
supporting documents and performed cut--off procedures; 
- Tested the forecasted cost by obtaining executed 
purchase orders/ agreements/ relevant documents and 
evaluated the reasonableness of management 
judgements/ estimates; and 
• Evaluated the appropriateness and adequacy of the 
disclosures related to contract revenue and costs in the 
standalone financial statements in accordance with the 
applicable accounting standards. 

We have obtained an understanding of the process 
followed by the Management of the Company for 
assessment and determination of the amounts of 
provisions and contingent liabilities relating to taxation, 
litigations and claims. We have made inquiries about the 
status in respect of significant provisions and contingent 
liabilities with the Company's internal tax and legal team, 
including challenging the assumptions and critical 
judgements made by the Company which impacted the 
computation of the provisions and inspecting the 
computation. 
We have also assessed and validated the adequacy and 
appropriateness of the disclosures--ttflill'IP by the 
Mana ement in the Standalone Fin m s. 
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Significant judgement relating to ·impairment of 
investments and loans in : subsidiaries, 
associates and jointly controlled entities 
The Company has major investments in 
subsidiaries, associates and jointly controlled 
entities aggregating to Rs. 3,858.87 Crores and 
loans of Rs. 7,291 .86 Crores as at 31st March, 
2023. The Management assesses at least annually 
the existence of impairment indicators of each 
shareholding in such subsidiaries, associates and 
jointly controlled entities. Out of which as at March 
31, 2023, the Company had carrying value of 
investment of 163.65 Crores in Equity of MEIL 
Holdings Ltd., UCCD of Rs. 1176.22 Crores and 
loaris of 417.45 Crores (after impairment of Rs. 
5.64 Crores; Refer note no. 5.8), a wholly owned 
subsidiary. This investment is carried at cost in the 
Company's standalone financia:1 statements. 
Consequent to accumulation of losses incurred by 
the subsidiary, the Company's management has 
tested this investment for impairment in 
accordance with Ind AS 36 by . comparing its 
recoverable amount with it carrying amount as at 
March 31 , 2023. The recoverable amount of the 
investment in the subsidiary is assessed based on 
future discounted cash flows of the subsidiary. 
Accordingly, we considered this as a key audit 
matter due to significant judgement involved in 
estimating future cash flows of the subsidiary. 

We obtained an understanding of the Company's policy 
on assessment of impairment of investment in 
subsidiaries, associates and jointly controlled entities and 
the criteria used by the Management for assessment of 
impairment. We have assessed the methodology used by 
the Management of the Company to estimate whether 
each of the investments is recoverable and compliance 
with Ind AS.36. 
As part of our audit procedures, we have evaluated the 
Balance Sheet of MEIL Holdings Ltd ., the Subsidiary 
company with respect to its ability to service the loans and 
investments made by t'1e parent company and assessed 
the impairment of Rs. 5.64 Crores provided by the 
Management in respect of the loans advanced to the 
subsidiary. 
We assessed the assumptions and cash flow forecasts 
made by the management's internal team of experts. 
Assessed the objectivity and competence of the team of 
Internal experts involved in the process. 
Reviewed the disclosures made by the Company in the 
financial statements. 

We have determined that there are no other key audit matters to communicate in our report. 

Information Other than the Financial Statements and Auditor's Report Thereon ('other information') 

The Boards of Directors of the Company is responsible for the preparation of other information. The other 
information comprise the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, but does not include the standalone financial statements and our auditor's 
report. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance or conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the standalone 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 
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C A TERED ACCOUNTANTS 
anagement's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 
2013 (the "Act") with respect to the preparation of these standalone financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the standalone financial statements· or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's rep .. y future 
events or conditions may cause the Company to cease to continue as a going concern. q;.~ (f 
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~ CHARTERED ACCOUNTANTS 
• Evaluate the overall presentation, structure and content of the standalone financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company to express 
an opinion on the standalone financial statements. We are responsible for the direction, supervision and 
performance of the audit of the financial statements of such entities included in the standalone financial 
statements of which we are the independent auditors. For the other entities included in the standalone 
financial statements, which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the standalone financial statements. We communicate with those charged with 
governance regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. From the matters 
communicated with those charged with governance, we determine those matters that were of most significance 
in the audit of the standalone financial statements of the current period and are therefore the key audit matters. 
We describe these matters in our auditor's. report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that: 

a) We have sought and obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books and the reports of the other auditors. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the 
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in 
agreement with the relevant books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from 
being appointed as a director in terms of Section 164(2) of the Act. ~f,I.Nl:l\'1 
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~ CHARTERED ACCOUNTANTS 
f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectivenes·s of such controls, refer to our separate Report in "Annexure A". Our 
report expresses an unmodified opinion on the adequacy and operating effectiveness of the 
Company's internal financial controls over financial reporting . 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Company to 
its directors during the year is in accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 
standalone financial statements; 

ii. The Company has made provision, as required under the applicable law or accounting standards, 
for material foreseeable losses·, if any, on long-term contracts, including derivative contracts; 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company; 

iv. a. The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either i,:,dividually or in the aggregate) other than as disclosed in the notes on 
accounts, have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

b. The Management has represented, that, to the best of it's knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the Company 
from any person(s) or entity(ies}, including foreign entities ("Funding Parties"}, with the 
understanding, whether recorded in writing or otherwise, that the Company shall, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; and 

c. Based on the audit procedures that has been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 ( e) contain any material mis-statement; 
and 

v. The amount of dividend is in accordance with Section 123 of the Act 
a. The final dividend paid by the Company during the year in respect of the same declared for 
the previous year is in accordance with Section 123 of the Companies Act 2 •~,,.,,..... ..... ,,. • 
applies to payment of dividend. 
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b. the Board of Directors of the Company have proposed final dividend for the year which is 
subject to the approval of the members at the ensuing Annual General Meeting. The amount of 
dividend declared is in accordance with section 123 of the Act to the extent it applies to 
declaration of dividend. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account 
using accounting software which has a feature of recording audit trail (edit log) facility is 
applicable to the company with effect from April 01, 2023, and accordingly, reporting under Rule 
11 (g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year 
ended 31st March, 2023. 

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

Date: 08/09/2023 
Place: Hyderabad 

For Darapane • 
Chartered 

k 06 

~ I 
Partner 
M.No: 024 
UDIN: 2.302.4-'it3 6 q)(Sl,.'l5t86 

233



~ DARAPANENI & Co., 
~ CHARTERED ACCOUNTANTS 

Continuation Sheet. .. 

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 (ij under "Report on Other Legal and Regulatory Requirements" section of our report 
of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 (the "Act") 

We have audited the internal financial . controls over ' financial reporting of Mis Megha Engineering & 
Infrastructures Limited (the "Company") as of March 31, 2023 in conjunction with our audit of the standalone 
Ind AS financial statements of the Company for the year ended on that date which includes internal financial 
controls over financial reporting. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderty and efficient conduct of its business, including adherence to respective company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of 
the Company, based on our audit. 

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing ("SA"s) prescribed 
under Section 143(10) of the Companies Act, 2013 (the "Act"), to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system-over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with • generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us the Company has, in 
all material respects, an adequate internal financial controls system over financial reporting and such internal 
financial controls over financial reporting were operating effectively as at March 31, 2023, based on the criteria 
for internal financial control over financial reporting established by the respective Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

Date: 08/09/2023 
Place: Hyderabad 

For Darapaneni & Co, 
Chartered A 

:;l;.0~0685 

~ I 
Partner 
M. No: 024643 
UDIN: 2.'302lt,43 6qXSt..l5n, 
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ANNEXURE "B" TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report to 
the Members of M/s Megha Engineering & Infrastructures Limited of even date) 

In terms of the information and explanations sought by us and given by the Company and the books of account 
and records examined by us in the normal course of audit and to the best of our knowledge and belie( we state 
that: 

(i) In respect of the Company's property, plant and equipment and intangible assets: 

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details 
and situation of property, plant and equipment, capital work-in progress, investment properties and 
relevant details of right-of-use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Company has a program of physical verification of its major part of property, plant and equipment 
and investment properties in a phased manner over periodical intervals, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. Pursuant to the program, certain 
assets were due for verification during the year and were physically verified by the Management during 
the year. No material discrepancies were noticed on such verification. 

(c) With respect to immovable properties (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favour of the Company) disclosed in the financial statements as a 
part of property, plant and equipment, capital work-in progress and investment property and based on the 
examination of the registered sale qeed / transfer deed /conveyance deed provided to us, we report that, 
the title deeds of such immovable properties are held in the name of the Company as at the balance 
sheet date except Rs 5.13 crores of freehold land transferred by way of scheme of merger. 

Whether title deed 
holder is a promoter, Property 

director or relative# of held 
Description Gross Title deeds promoter*/director or since Reason for not being held 
of item of carrying held in the employee of which in the name of the 
property value name of promoter/director date** company 

Meil Green Power Ltd., a 
subsidiary Company of 

MEIL which was merged in 
to MEIL as on 01/04/2015 

vide Honourable High court 
of AP and T elangana and 

Meil Green the Company currently in 
Rs5.13 Power 1st April the process of getting this 

Land crores Limited No 2015 Land Mutated. 

.. the above date is effective date of merger of Meil Green Power Limited 

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets) 
and intangible assets during the year. 

(e) No proceedings have been initiated or is pending against the compan as at March 31, 2023 for holding 
any benami property under the Benami Transactions (Prohibition) Act ~ ,..i,u..-,,..Tt and rules made 
thereunder. 
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CHARTERED ACCOUNTANTS 
) n respect of the Company's inventories; 

(a) The inventories were physically verified during the year by the Management at reasonable intervals. In 
our opinion, the coverage and procedure of such verification by the Management is appropriate having 
regard to the size of the Company. and the nature of its operations. In respect of goods in transit, the 
goods have been received subsequent to the year end. No discrepancies of 10% or more in the 
aggregate for each class of inventories were noticed on such physical verification of inventories when 
compared with books of account. 

(b) The Company has been sanctioned working capital limits in excess of Rs 5 crores, in aggregate, at 
points of time during the year, from banks or financial institutions on the basis of security of current 
assets. In our opinion, the quarterly returns filed by the Company with such banks or financial institutions 
are in agreement wtth the unaudited books of account of the Company of the respective quarters and no 
material discrepancies have been observed, except for the following: 

(Rs in crores) 

Name of Working Quarter Particulars Value of Value of Variance Remarks 
the bank capital ended Stock as Stock 
(Nature of limit per Stock disclosed 
current sanctioned Statements audited 
assets submitted Financial 
offered as with banks Statements 
security) 

SBI and tts 343.12 Q4 Inventory 3165.11 3395.51 230.40 The stock statements 
consortium (including were subsequently 
banks unbilled) rectified after the year 

Re_ceivables 5131 .19 5345.22 214.03 
March 31 , 2023 and 
submttted to 
respective banks. 

(iii) The Company has made investments in, provided guarantee and granted loans, secured or unsecured, to 
companies or any other parties during the year, in respect of which: 

(a) The Company has provided loans and stood guarantee during the year the details of which are 
given below: 

{Rs in crores) 

Particulars Loans Guarantees Security 
Aggregate amount granted / provided - -
during the year 

-Subsidiaries 1907.83 - -
-Joint Venture - - --
-Associates - - -
-Others (58.73) -

Balance Outstanding as at balance sheet -
date in respect of 
above cases 

-Subsidiaries 7254.11 -
-Joint Venture - - -
-Associates - ,..--;§)~,Ni:_ \!,~· 

-
-Others 18.61 - -~~y-:-~ ,..., -

'it"~~o 
I'; Hye ~rabad ~ } 
q . ~ 

o>.,. ~'Ii 
'ered Acco~ 

the 
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Further, the company has given Sponsor Shortfall Undertaking (SSU) for Rs 678.07 Crores to cover all 
the debts/monies for the loans availed by its subsidiary companies. 

(b) The investments made, guarantees provided and the terms and conditions of the grant of all the 
above-mentioned loans and guarantees provided, during the year are, in our opinion, prima facie, not 
prejudicial to the Company's interest. 

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of 
interest has been stipulated and the repayments of principal amounts and receipts of interest are regular 
as per stipulation. 

(d) In respect of loans granted by the Company, there is no amount overdue for more than 90 days at 
the balance sheet date. 

(e) During the year, the company has not given any loans or advance in the nature of loan granted 
which has fallen due during the year. No loans have been renewed or extended or fresh loans granted 
to settle overdues of existing loans. Hence clause 3(e) of the order is not applicable. 

(0 The Company has not granted any loans either repayable on demand or without specifying any terms 
or period of repayment during the year. Hence, reporting under clause (iii)(ij is not applicable. 

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Act, to the extent 
applicable, in respect of grant of loans, making investments and providing guarantees and securities 
during the year, as applicable. 

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, 
reporting under clause (v) of the Order is not applicable. 

{vi) The maintenance of cost records has been specified by the Central Government under section 148( 1) 
of the Act. We have broadly reviewed the cost records maintained during the year by the Company 
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and prescribed by the 
Central Government under sub-section (1) of Section 148 of the Act, and are of the opinion that, prima 
facie, the prescribed cost records have been made and maintained by the company. We have, however, 
not made a detailed examination of the cost records with a view to determine whether they are accurate 
or complete. 

(vii) In respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, including 
Provident Fund, Employees' State Insurance, Income-tax, Goods and Service Tax, Sales Tax, duty 
of Custom, duty of Excise, Value Added Tax and corresponding cess and other material statutory 
dues applicable to it to the app.ropriate authorities. 

{b} There were no undisputed amounts payable in respect of Provident Fund, Employees' State 
Insurance, Income-tax, Goods and Service Tax, Sales Tax, duty of Custom, duty of Excise, Value 
Added Tax and corresponding cess and other material statutory dues in arrears as at March 31 , 
2023 for a period of more than six months from the date they became payable. 

(c) Details of statutory dues referred to in sub-clause (a) above • ___________ been deposited as 
on March 31 , 2023 on account of disputes are given below: 
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I Name of the Nature of the Amount Period to which Forum where the dispute is 
statute dues {Rs in the amount pending 

crores) relates 
Central Sales Sales Tax/ VAT 48.11 April 2009 to Hon'able High Courts and 
Tax Ac~ 1956 March 2017 sales tax tribunals of Various 
and sales Tax states. 
Act of various 
states 

(viii) There were no transactions relating to previously unrecorded income that were surrendered or 
disclosed as income in the tax assessments under the Income Tax Act, 1961 {43 of 1961) during the year. 

(ix) In respect of borrowings: 

(a) In our opinion, during the year, the Company has not defaulted in the repayment of loans or other 
borrowings or in the payment of interest thereon to any lender during the year. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) The Company has not taken any term loan during the year and there are no unutilized term loans 
at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable. 

(d) On an overall examination of the financial statements of the Company, funds raised on short-term 
basis have, prima facie, not been used during the year for long-term purposes by the Company. 

(e) On an overall examination of the financial statements of the Company, the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its subsidiaries or 
associates. or joint ventures. 

(n The Company has raised loans on the pledge of securities held in its subsidiaries as per details 
below. Further, the Company has not defaulted in repayment of such loans raised. 

Nature of Name of Amount of Name of the Relation Details of Remarks 
Loan lender loan as at subsidiary security 
Taken 31st pledged 

March'2023 
Cash Credit & Consortium Rs 225.48 Crores MEIL 100% Pledge of 50% None 
Wori<ing Capital banks HOLDINGS Subsidiary (8,18,27,060) 
Demand Loans LIMITED no .s of equity 

shares with 
SBICAP Trustee 
Company Ltd for 
availing the 
worl<Jng capital 
loans. 

(x) In respect of issue of securities: 

(a) The Company has not raised moneys by way of initial public offer or further public offer (including 
debt instruments) during the year and hence reporting under f the Order is not 
applicable. 
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(b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence, reporting under clause (x)(b) 
of the Order is not applicable to the Company. 

(xi) In respect of fraud: 

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported 
during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government, during the year and up to the date of this report. 

(c) We have taken into consideration, the whistle blower complaints received by the company during 
the year and up to the date of this report and provided to us, when performing our audit. 

(xii) The Company is not a Nidhi Company. Therefore, reporting under clause (xii) of the Order is not 
applicable. 

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Act, where applicable, 
for all transactions with the related parties undertaken during the year and the details of such related party 
transactions have been disclosed in the standalone financial statements as required by the applicable 
accounting standards. 

(xiv) In respect of internal audit: 

(a) In our opinion the Company has an adequate internal audit system commensurate with the size 
and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to the Company 
during the year and till date, in determining the nature, timing and extent of our audit procedures. 

(xv) In our opinion, during the year the Company has not entered any non-cash transactions with its 
Directors or persons connected to its Directors and hence provisions of section 192 of the Act are not 
applicable. 

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Hence, reporting under clause (xvi)(a), {b} and (c) of the Order is not applicable. 

(b) The Company is not a Core Investment Company (CIC). Hence reporting under this clause is not 
applicable 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neither give any guarantee nor any assurance that all iiabilities falling due within a 
period of one year from the balance sheet date, will get discharg ~l'!,111"'1,,,<\Mnany as and when they fall 
due. ~ <f 0 

O Hyd abad ? 
* q i ~ 

~'ii ~~ 
fired AcCO~ 
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(xx) The Company has fully discharged the required amount towards Corporate Social Responsibility (CSR) 
and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to 
the Companies Act or special account in compliance with the provision of sub-section (6) of section 135 of 
the said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year. 

Date: 08/09/2023 
Place: Hyderabad 

For Darapaneni & Co, 
Chartered Acco -~----

~0685 

V _;.µ..i1;---­

AID 
Partner 
M. No: 024643 
UDIN: 2.302.lf-Cft,3 5q>cSLl. &-ft ,_ 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023 

Asat 

Ee mell 
(f In crores) 

Asat Particulars Note 
March 31 2023 March 31 , 2022 

I. ASSETS 

1. Non-current assets 
(i) Property, Plant & Equipment 2.1 3,364.00 
(ii) Intangible assets 2.2 5.83 
(iii) Capital work-in-progress 2.3 211.30 
(iv) Intangible asset under development 7.37 
(v) Financial Assets 

(a) Investments 3 3,858.87 
(b) Loans 4 3,451 .81 
(c) Other financial assets 5 1,291 .56 

(vi) Other non current assets 6 564.33 
Total non-current assets 12,755.07 

2. Current assets 
(i) Inventories 7 2,440.61 
(ii) Financial Assets 

(a) Investments 8 25.65 
(b) Trade receivables 9 5,326.85 
(c) Cash and cash equivalents 10.1 1,619.35 
(d) Bank balances other than above 10.2 981 .03 
(e) Loans 11 3,847.07 
(f) Other financial assets 12 1,859.68 

(iii) Other current assets 13 6,401 .79 
Total Current assets 22,502.03 

Total Assets 35 257.10 
II EQUITY AND LIABILITIES 

A. Equity 
(a) Equity Share Capital 14 156.01 
{h) Other Equity 15 21 ,106.72 

Total Equity 21,262.73 

B. Liabilities 
1.Non-current liabilities 

(I) Financial tiabilities 
(a) Borrowings 16 6.05 
(b) Lease liabilities 17 0.39 
( c) Other financial liabilities 18 1,207.83 

(ii) Other non current liabilities 19 419.15 
(iii) Provisions 20 30.42 
(Iv) Deferred tax liabilities (net) 21 122.87 
Total Non-current liabilities 1,786.71 

2. Current liabilities 
(i) Financial liabilities 

(a) Borrowings 22 282.46 
(b) Trade payables 23 

Dues of Micro and small enterprises 28.44 
Dues of others 5,490.44 

(c) Lease liabilities 24 0.59 
( d) Other financial Habilities 25 1,455.58 

(ii) Other current liabilities 26 4,603.45 
(iii) Provisions 27 346.70 

Total Current liabilities 12 207.66 
Total Liabilities 13,994.37 

Total Equity & Liabilities 35,257.10 
Notes forminQ part of the financial statements 1 to 64 

In terms of our report attached. 
For and on behalf of the Board of Directors For Darapanen· 

Chartered A 

F~ • 

CAD,C.Na 
Partner 
Membership No. 

f-lL-
P.P.Reddy 
Executive Chairman 
DIN:01450174 

P . . .......... ~ 

~~·~· Place: Hyderabad Whole-time Director & CFO 
Date : September 08, 2023 DIN:00055610 

Managing Director 
DIN:01815061 

er~ 
N.Chandra Kala 
Company Secretary 
Membership No. ACS 32377 

3,492.68 
6.53 

145.50 
7.87 

3,257.80 
2,712.00 
1,266.95 
1,184.00 

12,073.33 

1,257.20 

19.70 
4,791.24 
3,217.68 
2,342.41 
2,720.1 4 
1,259.64 
5,096.80 

20,704.81 

32,778.14 

156.01 
18,786.39 
18,942.40 

12.73 
0.98 

1,443 .85 
369.22 
46.17 

100.86 
1,973.81 

325.39 

16.95 
4,788.51 

0.51 
1,032.51 
5,500.41 

197.65 
11,861.93 
13,835.74 
32,778.14 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED El meil 
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 2023 

(f in crores) 

Particulars Note 
Year ended Year ended 

March 31 2023 March 31 2022 

I Income 
(a) Revenue from operations 28 25,837.68 26,828.80 
(b) Other income 29 701.70 469.07 

Total Income 26,539.38 27,297.87 
II Expenses 

(a) Cost of materials consumed 30 12,765.27 11,995.32 
(b) Change in inventories 31 (658.29) (28.64) 
(c) Contract execution expenses 32 3,662.36 3,671 .77 
(d) Sub-contract expenses 4,552.36 4,171.41 
(e) Employee benefits expense 33 1,220.25 1,183.92 
(f} Finance costs 34 330.04 276.13 
(g) Depreciation & Amortization expenses 2 427.40 363.30 
(h) Other expenses 35 957.61 1,431.40 

Total Expenses 23.257.00 23 064.61 
Ill Profit before tax (PBT) 3,282.38 4,233.26 
IV Tax expense 

(a) Current tax 928.59 737.65 
Mat credit entitlement reversal - 552.21 

(b) Tax adjustment of eartier years - (124.64) 
(c) Deferred tax (Net) 20.96 51.95 

V Profit for the Year (PAT) 2,332.83 3,016.09 

VI Other Comprehensive Income 
A. Items that will not be reclassified to profit or loss 

Gain/(loss) on re-measurements of defined benefit 
obligations 4.14 (2.07) 
Income tax on re-measurements of defined benefit 
obligations (1.04) 0.52 

B. Items that will be reclassified to profit or loss 

VII Total Comprehensive Income for the year 
(Comprising Profit (Loss) and Other Comprehensive 
Income for the year) 2,335.93 3,014.54 

VIII Earning per share in t 
(Equity shares per value'{ 10 each) 
- Basic 149.53 198.64 

- Diluted 149.53 198.64 
In terms of our report attached. 
For Darapane • 
Chartered A 
Firm Registr 

For and on behalf of the Board of Directors 

Partner 

Membership No.016152 

Place : Hyderabad 
Date : September 08, 2023 

P.P.Reddy 
Executive Chairman 

DIN:01450174 

lu,dpathlRao 
Whole-time Director & CFO 
DIN:00055610 

/1/11) ✓ 
P .Krishna R dy 
Managing Director 

DIN:01815061 

N.Chandra Kala 
Company Secretary 
Membership No. ACS 32377 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31 , 2023 

Eil mell 

A. EQUITY SHARE CAPITAL 

Balance as on April 01 , 2021 

150.01 

B. OTHER EQUITY 

Particulars 

Balance as of April 01,2021 
Changes In equity for the year 2021-22 

Transfer to general reserve 
Dividends (including corporate dividend 
tax) 
Profit for the year 

Balance as of March 31, 2022 
Changes in equity for the year 2022-23 

Profit for the year 
Transfer to general reserve 
Dividend oakl 

Balance as on March 31 2023 

In terms of our report attached. 
For Darapaneni & Co., 
Chartered Accountants 
Firm Registration 

.---::-::-:,-...__ 

@11 

Place : Hyderabad 
Date : September 08, 2023 

Changes In 
equity share 

capital during 
the year 

6.00 

Securities 
premium 

0.05 

-

-

-
0.05 

0.05 

(f in croresl 

Balance as 
Balance as on 31st March,2022 

Changes in equity share 
on 31st capital during the year 

March,2023 

156.01 - 156.01 

(' In crores) 
Other Equity 

Reserves and surplus Other 
Total 

Retained Capital General Comprehens 
earnings reserve reserve lve Income 

15,015.68 194.16 575.00 1.96 15,786.85 

(50.00) - 50.00 - -
- - - (15.00) (15.00) 

3,016.09 - - (1.55) 3,014.54 
17,966.77 194.16 625.00 0.41 18,786.39 

2,332.83 3.10 2,335.93 
(50.00) 50.00 -
(15.60' (15.60) 

20,234.00 194.16 675.00 3.51 21106.72 

For and on behalf of the Board of Directors 

f ·l--l ... ~~,. /1, 7 /A7/, 
/ /4 /4' '.I, ,, 

P.P.Reddy 
Executive Chairman 
DIN:01450174 

~ 
Whole-lime Director & CFO 
DIN: 00055610 

~.v. hna1 $y 
Managing Dir&ttor 
DIN:01815061 

Q -~ 
'-./ 
N.Chandra Kala 
Company Secretary 
Membership No. ACS 32377 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

Particulars Year ended March 31, 2023 

A Cash Flow From Operating Activities 
Profit Before Tax 3,282.38 
Adjustments For 
Depreciation I Amortisation 427.40 
Unrealised Exchange (Gain) / Loss - (Net) (154.35} 
Finance Cost 330.04 
Interest income (528.25) 
Income on Mutual funds (0.56) 
Advances written-off / liabilites write back 2.48 
Expected credit loss 18.37 
(Profit)/Loss on Sale of Shares/assets (net) 41 .13 136.26 
Operating Profit Before Wor1dng Capital Change 3,418.64 
Working Capital Change 
Inventories (1,183.41) 
Trade receivables (548.51) 
Other current assets (1,304.99) 
Financial assets (420.22) 
Other non current assets 592.31 
Other long term liabilities 49.93 
Long-term provisions (11.60) 
Financial Liabilities 194.87 
Short-Term Provisions 9.35 
Trade payables 718.47 
Other current liabilities (896.96) 

(2,800.76) 
Cash generated In Operations Before Taxes 617.88 
Taxes Pald(Net) (788.89) 
Net Cash Flow from Operating Activities (A) (171.011 

B Cash Flow From Investing Activities 
Expenses on PPE. Intangible assets, Capital WIP & 
Intangible assets under development (892.51) 
Proceeds from Sale of PPE,lntangible assets, Capital 

548.55 
WIP & Intangible assets under development 
Investment made in Subsidiary/ Associate companies (641.75) 
Investment in Current Investments (5.95) 
Income from current investments - MFs 0.56 
Inter-corporate deposits(Net) (1 ,725.39) 
Proceeds from issue of Equity share capital -
Change in other bank balances 1,361.38 
Interest income 323.82 
Net cash Generated from Investing Activities (B) (1,031.29 

C Cash Flow From Financing Activities 
Proceeds from long term & short term borrowings (Net) (refer note no.48) (49.61} 
Payment of lease liabilities (0.78} 
Finance Cost (330.04) 
Dividend/Distribution tax Paid (15.60) 
Net cash from Flnanclnq Activities (C l (396.03 
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (1,598.33) 
At the beainnina of the year 3,217.68 
Closing Balance of cash and cash equivalents 1 619.35 
Notes: 

Ei mel 

(t In croresl 

Year ended March 31, 2022 

4,233.26 

363.30 
(6.51) 

276.13 
(428.03) 

(0.99) 
638.97 

-
(0.21 ' 842.66 

5,075.92 

(478.16) 
1,331 .55 
(706.26) 
(494.94) 
(30.12) 

(226.42) 
9.38 

(74.59) 
0.18 

773.26 
1,035.40 

1,1 39.28 
6,215.20 
(629.93) 

5,585.27 

(1 ,263.41) 

25.05 

(230.48) 
(17.14) 

0.99 
(3,354.45) 

6.00 
(273.54) 
407.88 

(4,699.10) 

179.62 
(19.19) 

(276.71) 
(15.00) 

(131.28) 

754.89 
2,462.79 
3 217.68 

1) Statement of Cash Flows has been prepared under the Indirect method as set out In the Indian Accounting Standard (Ind AS) 7 
"Statement of Cash Flows" as specified in the Companies (Indian Accounting Standards) Rules, 2015. 
2) Previous year's figures have been regrouped / reclassified wherever applicable. 

In terms of our report attached. 
For Darapanenl & Co., 
Chartered Accountants 
Firm Registration No.000685S 

CA D.C.Naldu 
Partner 
Membership No. 

tit 
Place : Hy 
Date : Sept 

For and on behalf of the Board of Directors 

f f:L-
P.P.Reddy 
Executive Chairman 
DIN:01450174 

Whole Time Director & 
DIN: 00055610 

,,,. 

P.V~~~~ 
Managing Director 
DIN:01815061 

Company Secretary 
Membership No. ACS 3237i 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Corporate Information 

Megha Engineering & Infrastructures Limited (MEIL) is a Public Limited Company limited by shares incorporated 
under the provision of the Companies Act, 1956 having it's registered office at S-2, T.I.E, Balanagar, Hyderabad-
500037, Telangana, India. The Company is in the business of providing infrastructure facilities like Irrigation, 
Drinking water supply, Power, Hydrocarbons, Transportation and manufacturing of Spiral welded pipes, HOPE 
Pipes, MOPE Pipes, Valves and Vessels. 

1. SIGNIFICANT ACCOUNTING POLICIES 

I. Basis of Preparation 

• Statement of compliance 

The financial statements of the Company have been prepared in accordance with the provisions of 
the Companies Act,2013 and the Indian Accounting Standards ("Ind AS") notified under section 133 
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 
(as amended from time to time) and other accounting principles generally accepted in India. In 
addition, the guidance notes/announcements issued by the Institute of Chartered Accountants of 
India (ICAI) are also applied except where compliance with other statutory promulgations require a 
different treatment. 

The financial statements are presented in Indian rupees except when otherwise stated. All amounts 
have been rounded off to the nearest crores, unless otherwise indicated. 

• Basis of accounting 

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) 
under the historical cost convention on the accrual basis except for certain financial instiUments 
which are required to be measured at fair values, the provisions of the Companies Act, 2013 ('Act'). 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price 
is directly observable or estimated using another valuation technique. In estimating the fair value of 
an asset or a liability, the Company takes into account the characteristics of the asset or liability if 
market participants would take those characteristics into account when pricing the asset or liability 
at the measurement date. 

Fair value measurements under Ind AS are categorized as below based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair 
value measurement in its entirety: 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities 
that the company can access at measurement date; 

• Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for 
the asset or liability, either directly or indirectly; and 

• Level 3 inputs are unobservable inputs for the valuation of assets/liabilities 

• Presentation of financial statements 

The Balance Sheet and the Statement of Profit and Loss account and the statement of changes in 
equity are prepared and presented in the format prescribed in the Schedule Ill to the Companies 
Act, 2013 ("the Act"). The statement of cash flows has been prepared and presented as per the 
requirements of Ind AS 7 "Statement of Cash flows". The disclosure requirements with respect to 

ttems ilhYJ/ /-/4 f~ 
~~ ~ 
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in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule Ill to the Act, 
are presented by way of notes forming part of the financial statements along with the other notes 
required to be disclosed under the notified Accounting Standards. 

• Operating cycle for current and non-current classification 

Operating cycle for the business activities of the company covers the duration of the specific 
p.rojecvcontractlipfoduct line/service including the defect liability period wherever applicable and 
extends up to the realization of receivables (including retention monies} within the agreed credit 
period normally applicable to the respective project 

Summary of Significant Accounting PoHcies 

• Revenue recognition 

The Company recognizes revenue from contracts with customers is recognised when control of the 
goods or services are transferred to the customer at an amount that reflects the consideration to 
which the Company expects to be entitled in ,exchange for those goods or services. 

Performance obligations with reference to construction contracts are satisfied over the period of 
time, and accordingly, revenue from such contracts is recognized based on progress of 
performance determined using input method with reference to the cost incurred on contract and 
their estimated total costs. Revenue is the transaction price that the Company is entitled to. 
Variation in contract work and other claims are included to the extent that the amount can be 
measured reliably and it is agreed with customer. For performance obligation satisfied over time, 
the revenue recognition is done by measuring the progress towards complete satisfaction of 
performance obligation. The progress is measured in terms of a proportion of actual cost incurred 
to.date, to the total estimated cost attributable to the performance obligation. Transaction price is 
the amount of consideration to which the Company expects to be entitled in exchange for 
transferring good or service to a customer excluding amounts collected on behalf of a third party. 

Sale of goods 

Revenue from sale of manufactured and traded goods is recognised when the control of the same 
is transferred to the customer and it is probable that the entity will collect the consideration to which 
it is entitled for the exchanged goods. Performance obligations in respect of contracts for sale of 
manufactured and traded goods is considered as satisfied at a point in time when the control of the 
same is transferred to the customer and where there is an alternative use of the asset or the 
company does not have either explicit or implicit right of payment for performance completed till 
date. In case where there is no alternative use of the asset and the company has either explicit or 
implicit right of payment consider1ing legal precedents, performance obligation is considered as 
satisfied over a period of time and revenue is recognized over time. 

Revenue from construction/project related a.ctivity is recognised as foHows 

Contract revenue is recognised over time to the extent of perfonnance obligation satisfied and 
control is transferred to the customer. Contract revenue is recognised at allocable transaction price 
which represents the cost of work performed on the contract plus proportionate margin, using the 
percentage of completion method. Percentage of completion is the proportion of cost of work 
performed to-date, to the total estimated contract costs. 

Estimates of revenue and costs are reviewed periodically and revised, wherever circumstances 
change, resulting increases or decreases in revenue determination, is recognized in the period in 
which estimates are revised. 

Contract costs are recognised as expenses as incurred unless they create an asset related to future 
contract activity. An expected loss on a contract is recognised immediately in statement of profit 
and loss. 
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Contract modifications are accounted for when additions, deletions or changes are approved either 
to the scope or price or both. Goods/services added that are not distinct are accounted for on a 
cumulative catch up basis. Goods/ services those that are distinct are accounted for prospectively 
as a separate contract, if the additional goods/services are priced at the standalone selling price 
else as a termination of the existing contract and creation of a new contract. In cases where the 
additional work has been approved but the corresponding change in price has not been determined, 
the recognition of revenue is made for an amount with respect to which it is highly probable that a 
significant reversal will not occur. 

If the consideration promised in a contract includes a variable amount, this amount is recognised 
only to the extent that it is highly probable that a significant reversal in the amount recognised will 
not occur. 

Revenue is recognized based on nature of activity when consideration can be reasonably measured 
and recovered with reasonable certainty. Revenue is measured at the fair value of the consideration 
received or receivable and is reduced for estimated customer returns, rebates and other similar 
allowances. 

For contracts where the amount received is more than the amount receivable for the identified 
performance obligations the excess amount is shown as contract li?1bility and termed as "Advance 
from customers". 

Service concession arrangements - 'Hybrid Annuity Projects (HAM): 

Under Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are 
accounted for based on the nature of the consideration. The intangible asset model is used to the 
extent that the operator receives a right (i.e. a concessionaire) to charge users of the public service. 
The financial model is used when the operator has an unconditional contractual right to receive 
cash or other financial assets from or at the direction of the grantor for the construction service. 
When the unconditional right to receive cash covers only part of the service, the two models are 
combined to account separately for each component. If the operator performs more than one 
service (i.e) construction, upgrade services and operation services) under a single contract or 
arrangement, consideration received or receivable is allocated by reference to the relative fair 
values of the seivice delivered, when the amount are not separately identifiable The Company has 
accounted the total amount due from the customer in accordance with Ind AS 109 as measured at 
Amortised cost and the interest is calculated using the effective interest method and recognized in 
profit or loss account. 

The Company has recognised Financial asset for ORR 190 Villages and 5 Nagarpanchayat Projects 
which are executed under HAM model whose repayment will be made in next 7 years from 
completion of the Project including an IRR of 13.5%. 

In accordance with the accounting policies adopted by the Company, pertaining to the HAM (Hybrid 
Annuity Model) projects involving the construction of 8 Sewage Treatment Plants (STPs) and 17 
STPs, the Company has recognized 40% of the contract work billed as revenue, while the remaining 
portion of 60% work completed has been disclosed under Work-in-Progress (WIP) and upon the 
successful and final completion of these projects, the financial asset associated with the 
aforementioned projects shall be duly recognized in the Company's financial statements. The 
repayment will be made in 15 years from completion of the Project(COD) with an interest rate equals 
to 13.5% on reducing balance of completion cost 

Contract assets 

A Contract asset is the right to consideration in exchange for goods or services transferred to the 
customer. If the Company performs by transferring goods or services to a customer before the 
customer pays consideration or before payment is due, a contract asset is recognized for the earned 
consideration that is conditional. The same is disclosed as "Unbilled Revenuen under Other 
Financia~ s -Current. 
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Unbilled revenue represents value of services performed in accordance with the contract terms but 
not billed. 

• Other Income 

Interest income 

Interest income from a financial asset is recognised when it is probable that the economic benefits 
will flow to the company and the amount of income can be measured reliably. Interest income is 
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate 
applicable, which is the rate that exactly discounts estimated future cash receipts through the 
expected life of the financial asset to that asset's net carrying amount on initial recognition. 

Dividend Income 

Dividend income from Investments is recognised when the shareholder's right to receive payment 
has been established. 

Rental income 

Rental income from operating leases is generally recognised over the term of the relevant lease. 

• Exceptional Items 

Exceptional Items represents the nature of transactions which are not in recurring nature during the 
ordinary course of business but lead to increase / decrease in profit/ loss for the year. 

• Property, Plant and Equipment (PPE) 

PPE is recognised when it is probable that future economic benefits associated with the item will 
flow to the company and the cost of the item can be measured reliably. PPE is stated at original 
cost net of tax/duty credits availed, if any, less accumulated depreciation and cumulative 
impairment. if any. Property, plant and equipment acquired on hire purchase basis are recognised 
at their cash values. Cost includes professional fees related to the acquisition of PPE and for 
qualifying, a.ssets, borrowing costs capitalised in accordance with the company's accounting policy. 

For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying value of 
PPE measured as per I-GAAP less accumulated depreciation and cumulative impairment on the 
transition date of April 1, 2015. In respect of fevalued assets, the value as determined by valuers 
as reduced by accumulated depreciation and cumulative impairment is taken as cost on transition 
date. 

Own manufactured PPE is capitalised at cost including an appropriate share of overheads. 
Administrative and other general overhead expenses that are specifically attributable to 
construction or acquisition of PPE or bringing the PPE to working condition are allocated and 
capitalised as a part of the cost of the PPE. 

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as ''capital work­
in•progress". (Also refer to pol,icies on leases, borrowing costs, impairment of assets and foreign 
currency transactions infra). 

Depreciation is recognised using straight line method so as to write off the cost of the assets ( other 
than freehold land and properties under construction) less their residual values over their useful 
lives specified in Schedule n to the Companies Act, 2013, or in the case of assets where the useful 
life was determined by technical evaluation, over the useful life so determined. 

Depreciation method is reviewed at each financial year end to reflect the expected pattern of 
consumption of the future economic benefits embodied in the asset. The estimated useful life and 
residual values are also reviewed at each financial year end and the effect of any change in the 

es;:pJIE~~;ful life/residual value i: accounted on prospe;;zctive basis. ~~, ) 
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Depreciation on additions to/deductions from, owned assets is calculated pro rata to the period of 
use. Extra shift depreciation is provided on a location basis. 

Depreciation charge for impaired assets is adjusted in future periods in such a manner that the 
revised carrying amount of the asset is allocated over its remaining useful life. 

Assets acquired under finance leases are depreciated on a straight line basis over the lease term. 
Where there is reasonable certainty that the company shall obtain ownership of the assets at the 
end of the lease term, such assets are depreciated based on the useful life prescribed under 
Schedule II to the Companies Act, 2013 or based on the useful life adopted by the company for 
similar assets. 

Freehold land is not depreciated. 

• Investment property 

Investment properties are properties held to earn rentals and/or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including transaction costs. Subsequent to initial recognition, investment properties are measured 
in accordance with the Ind AS16's requirem_ent for cost model. An investment property is 
derecognised upon disposal or when the investment property is permanently withdrawn from use 
and no further economic benefits expected from disposal. Any gain or loss arising on derecognition 
of the property is included in profit or loss in the period in which the property is derecognised. 

• Intangible assets 

Identifiable intangible assets are recognised when the Company controls the asset, it is probable 
that future economic benefits attributed to the asset will flow to the Company and the cost of the 
asset can be reliably measured. 

At initial recognition, the separately acquired intangible assets are recognised at cost. 

Following initial recognition, the intangible assets are carried at cost less any accumulated 
amortization and accumulated impairment losses, if any. The estimated useful life and amortization 
method reviewed at the end of each reporting period, with the effect of any changes in estimate 
being accounted for on a prospective basis. 

Intangible assets are amortised on straight line basis over the estimated useful life. The method of 
amortisation and useful life is being reviewed at the end of each accounting year with the effect of 
any changes in the estimate being accounted for on a prospective basis. 

• Impairment of assets 

Intangible assets and property, plant and equipment: 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever 
events or changes in circumstances indicate that their carrying amounts may not be recoverable. 
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less 
cost to sell and the value in use) is determined on an individual asset basis unless the asset does 
not generate cash flows that are largely independent of those from other assets. In such cases, the 
recoverable amount is determined for the cash generating units to which the asset belongs. If such 
assets are considered to be impaired, the impairment to be recognized in the statement of profit 
and loss is measured by the amount by which the carrying value of the assets exceeds the 
estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit 
and loss if there has been a change in the estimates used to determine the recoverable amount. 
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• Employee Benefits 

Short term employee benefits 

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus, 
ex-gratia and performance-linked rewards falling due wholly within twelve months of rendering the 
service are classified as short term employee benefits and are expensed in the period in which the 
employee renders the related service. 

Post-employment benefits 

Defined contribution plans 

The Company's contributions to Superannuation fund and Provident fund to Regional Provident Fund 
Commissioner, are considered as defined contribution plans and are charged as an expense based on 
the amount of contribution required to be made and when services are rendered by the employees. 

Defined benefit plans 

Contribution to Gratuity fund is considered as defined benefit plan. the cost of providing benefits is 
determined using the projected unit credit method, with actuarial valuations being carried out at the end 
of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of 
the changes to the asset ceiling {if applicable) and the return on plan assets {excluding net interest), is 
reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive 
income in the period in which they occur. Re measurement recognised in other comprehensive income 
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is 
recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the 
discount rate at the beginning of the period to the net defined benefit liability or asset. 

Long term employee benefits 

The obligation for long term employee benefits such as long term compensated absences, long service 
award etc. is measured at present value of estimated future cash flows expected to be made by the 
company and is recognised in a similar manner as in the case of defined benefit plans as given above. 
Long term employee benefit costs comprising current service cost and gains or losses on curtailments 
and settlements, remeasurements including actuarial gains and losses are recognised in the Statement 
of Profit and Loss as employee benefit expenses. Interest cost implicit in long term employee benefit 
cost is recognised in the Statement of Profit and Loss under finance cost. 

• Leases (as per IND AS 116) 

The determination of whether an agreement is, or contains, a lease is based on the substance of the 
agreement at the date of inception. 

{i) Finance leases 

a. Leases where the company has substantially all the risks and rewards of ownership of the related 
assets are classified as finance leases. Assets under finance leases are capitalised at the 
commencement of the lease at the lower of the fair value or the present value of minimum lease 
payments and a liability is created for an equivalent amount. Each lease rental paid is allocated 
between the liability and the interest cost, so as to obtain a constant periodic rate of interest on 
the outstanding liability for each period. 

b. Assets given under a finance lease are recognised as a receivable at an amount equal to the net 
investment in the lease. Lease income is recognised over the period of the lease so as to yield a 
constant rate of return on the net investment in the lease. 

(ii) Operating leases 

The leases which are not classified as finance lease are operating leases. 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. 
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease 
Ii any lease payments made at or before the commenc ent date, plus any initial 
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direct oosts incurred and an estimate of costs to dismantle and remove the underlying asset or to 
restore the site on which it is located, less any lease incentives received. 

Certain lease arrangements include the option to extend or terminate the lease before the end of the 
lease term. The right-of-use assets and lease liabilities include these options when it is feasonably 
certain that the option will be exercised. 

The lease liability is initially measured at the present value of the lease payments, discounted using 
the Company's incremental borrowing rate. It is remeasured when there is a change in future lease 
payments arising from a change in an index or a rate, or a change in the estimate of the guaranteed 
residual value, or a change in the assessment of purchase, extension or termination option. When 
the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying 
amount of the right of-use asset, or is recorded in the Statement of Profit and loss if the carrying 
amount of the right-of-use asset has been reduced to zero. 

The right-of;..use asset is measured by applying cost model i.e. right-of-use asset at cost less 
accumulated depreciation and cumulative impairment, if any. The right-of-use asset is depreciated 
using the straight-line method from the commencement date to the end of the lease term or useful 
life of the underlying asset whichever is earlier. Carrying amount of lease liability is increased by 
interest on lease liability and reduced by lease payments made. 

Lease payments associated with following leases are recognized as expenses on straight line basis: 

1) Low value leases and 2) Leases which are short-term 

Lease payments have been clas.sified as financing activities in Statement of Cash Flow. 

The Company has elected not to recognise right of-use assets and lease liabilities for short term 
leases that have a lease term of less than or equal to 12 months with no purchase option and assets 
with low value leases. The Company recognises the lease payments associated with these leases 
as an expense in statement of profit and l'oss over the lease term. The related cash flows are 
classified as operating activities. 

The Company recognises lease payments in case of assets given on operating leases as income 
on a straight-line basis. The Company presents underlying. assets subject to operating lease in its 
balance sheet under the respective class of asset. 

• Financial Instruments 

Financial assets and/or financial liabilities are recognised when the company becomes party to a contract 
embodying the related financial instruments. All financial assets, financial liabilities and financial 
guarantee contracts are initially measured at transaction values and where such values are different 
from the fair value. at fair value. Transaction costs that are attributable to the acquisition or issue of 
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value 
through profit or loss) are added to or deducted from as the case may be, the fair value of such financial 
assets or liabilities, on initial recogniti.on. Transaction costs directly attributable to the acquisition of 
financial assets or financial liabilities at fair value through profit or loss are recognised immediately in 
Profit or Loss. 
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(i) Financial assets 

A. All recognised financial assets are subsequently measured in their entirety either at amortised 
cost or at fair value depending on the classification of the financial assets as follows: 

1. Investments in debt instruments that are designated as fair value through profit or loss 
(FVTPL) - at fair value. 

2. Investments in debt instruments that meet the following conditions are subsequently 
measured at - at amortised cost (unless the same designated as fair value through profit or 
loss): 

a. The asset is held within a business model whose objective is to hold assets in order 
to collect contractual cash flows; and 

b. The contractual terms of instrument give rise on specified dates to cash flows that 
are solely payments of principal and interest on the principal amount outstanding. 

3. Investment in debt instruments that meet the following conditions are subsequently 
measured at fair value through other comprehensive income [FVTOCI] (unless the same 
are designated as fair value through profit or loss). 

a. The asset is held within a business model whose objective is achieved both by 
collecting contractual cash flows and selling financial assets; and 

b. The contractual terms of instrument give rise on specified dates to cash flows that 
are solely payments of principal and interest on the principal amount outstanding. 

4. Debt instruments at FVTPL is a residual category for debt instruments, if any, and all 
changes are recognised in profit or loss. 

5. Investment in equity instruments issued by subsidiary, associate and joint venture 
companies are measured at cost less impairment. 

6. Investment in preference shares of the subsidiary companies are treated as equity 
instruments if the same are convertible into equity shares or are redeemable out of the 
proceeds of equity instruments issued for the purpose of redemption of such investments. 
Investment in preference shares not meeting the aforesaid conditions are classified as debt 
instruments at FVTPL. 

7. Investments in equity instruments are classified as at FVTPL, unless the related 
instruments are not held for trading and the Company irrevocably elects on initial 
recognition to present subsequent changes in fair value in Other Comprehensive Income. 

B. For financial assets that are measured at FVTOCI, income by way of interest and dividend, 
provision for impairment and exchange difference, if any, (on debt instrument) are recognised 
in profit or loss and changes in fair value (other than on account of above income or expense) 
are recognised in other comprehensive income and accumulated in other equity. On disposal 
of debt instruments at FVTOCI, the cumulative gain or loss previously accumulated in other 
equity is reclassified to profit or loss. In case of equity instruments at FVTOCI, such cumulative 
gain or loss is not reclassified to profit or loss on disposal of investments. 

C. A financial asset is primarily derecognised when: 

1. the right to receive cash flows from the asset has expired, or 
2. the company has transferred its rights to receive cash flows from the asset or has assumed 

an obligation to pay the received cash flows in full without material delay to a third party 
under a pass-through arrangement; and (a)the company has transferred substantially all 
the risks and rewards of the asset, or (b) the company has neither transferred nor retained 
substantially all the risks and rewards of the asset, but has transferred control of the asset. 

On derecognition of a financial asset in its entirety, the difference between the carrying amounts 
measured at the date of derecognition and the consideration received is recognised in Profit or 
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D. Impairment of financial assets: The Company recognises impairment loss on trade receivables 
using expected credit loss model, which involves use of a provision matrix constructed on the 
basis of historical credit loss experience as permitted under Ind AS 109. Impairment loss on 
investments is recognised when the carrying amount exceeds its recoverable amount. 

E. The Company's decision to recognize an expected credit loss is driven by the delay in payments 
by various Clients and the inherent time value of money associated with the outstanding 
receivables. 

The Company will continue to monitor the situation, assess any changes in operating results 
and payment behaviour, and adjust the provision for expected credit loss on a case-by-case 
basis as more information becomes available. At this time, the Company does not anticipate 
any default risk due to non-realization of trade receivables apart from the provision made by 
the delay in payment. This provision for expected credit loss serves as a prudent measure to 
account for the potential financial impact associated with delayed payments. 

(ii) Financial liabilities 

A. Financial liabilities, including derivatives and embedded derivatives, which are designated for 
measurement at FVTPL are subsequently measured at fair value. Financial guarantee 
contracts are subsequently measured at the amount of impairment loss allowance or the 
amount recognised at inception net of cumulative amortisation, whichever is higher. All other 
financial liabilities including loans and borrowings are measured at amortised cost using 
Effective Interest Rate (EIR) method. 

B. A financial liability is derecognised when the related obligation expires or is discharged or 
cancelled. 

1.1 Fair value of financial Instruments 
In determining the fair value of its financial instruments, the Company uses a variety of 
methods and assumptions that are based on market conditions and risks existing at each 
reporting date. The methods used to determine fair value include discounted cash flow 
analysis, available quoted market prices and dealer quotes. All methods of assessing fair 
value result in general approximation of value and such value may or may not be realized. 

1.2 Fair value measurement 

• Inventories 

The Company measures certain financial instruments at fair value at each reporting date. 
Fair value is the price that would be received on sale of an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. 
The fair value measurement is based on the presumption that the transaction to sell the 
asset or transfer the liability takes place either: 

a. In the principal market for the asset or liability, or 
b. In the absence of principal market, in the most advantageous market for the asset 

or liability. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market 
participants act in their economic best interest. The Company uses valuation techniques 
that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, maximizing the use of relevant observable inputs and minimizing the 
use of unobservable inputs. 

254



MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

b. Manufacturing work-in-progress at lower of weighted average cost including related overheads or 
net realisable value. In some cases, manufacturing work-in-progress are valued at lower of 
specifically identifiable cost or net realisable value. In the case of qualifying assets, cost also 
includes applicable borrowing costs vide policy relating to borrowing costs. 

c. Finished goods and stock-in-trade (in respect of goods acquired for trading) at lower of weighted 
average cost or net realisable value. Cost includes related overheads and excise duty paid/payable 
on such goods. 

d. Completed property/work-in-progress {including land) in respect of property development activity at 
lower of specifically identifiable cost or net realisable value. 

Assessment of net realisable value is made in each subsequent period and when the circumstances that 
previously caused inventories to be written-down below cost no longer exist or when there is clear 
evidence of an increase in net realisable value because of changed economic circumstances, the write­
down, if any, in the past period is reversed to the extent of the original amount written-down so that the 
resultant carrying amount is the lower of the cost and the revised net realisable value. 

• Cash and bank balances 

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with 
banks and other bank balances which have restrictions on repatriation. Short term and liquid investments 
being subject to more than insignificant risk of change in value, are not included as part of cash and cash 
equivalents. 

• Borrowing Costs 

Borrowing costs include interest expense calculated using the effective interest method, finance charges 
in respect of assets acquired on finance lease and exchange differences arising on foreign currency 
borrowings to the extent they are regarded as an adjustment to interest costs. 

Borrowing costs net of any investment income from the temporary investment of related borrowings, that 
are attributable to the acquisition, construction or production of a qualifying asset are 
capitalised/inventoried as part of cost of such asset till such time the asset is ready for its intended use 
or sale. A qualifying asset is an asset that necessarily requires a substantial period of time to get ready 
for its intended use or sale. All other borrowing costs are recognised in profit or loss in the period in 
which they are incurred. 

• Securities premium account 

Securities premium includes the difference between the face value of the equity shares and the 
consideration received in respect of shares issued. 

• Foreign currencies 

i) The functional currency and presentation currency of the company is Indian Rupee. 

ii) Transactions in currencies other than the company's functional currency are recorded on initial 
recognition using the exchange rate at the transaction date. At each Balance Sheet date, foreign 
currency monetary items are reported using the closing rate. Non-monetary items that are measured 
in terms of historical cost in foreign currency are not retranslated. Exchange differences that arise on 
settlement of monetary items or on reporting of monetary items at each Balance Sheet date at the 
closing spot rate are recognised in profit or loss in the period in which they arise except for: 

a. exchange differences on foreign currency borrowings relating to assets under construction for 
future productive use, which are included in the cost of those assets when they are regarded as 
an adjustment to interest costs on those foreign currency borrowings; and 

b. exchange differences on transactions entered into in order to hedge certain foreign currency 
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iii) Financial statements of foreign operations whose functional currency is different than Indian Rupees 
are translated into Indian Rupees as follows: 

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at the 
date of that Balance Sheet; 

B. income and expenses for each income statement are translated at average exchange rates; and 

C. all resulting exchange differences. are recognised in Other Comprehensive Income and 
accumulated in equity as 'foreign currency translation reserve' for subsequent reclassification to 
Profit or Loss on disposal of such foreign operations. 

• Taxes on income 

Income tax expense represents sum of the tax currently payable and deferred tax 

Current Tax 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance 
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax 
laws that have been enacted or substantively enacted by the end of the reporting period. 

Deferred tax 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable 
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax 
assets are generally recognised for all deductible temporary differences to the extent that it is probable 
that taxable profits will be available against which those deductible temporary differences can be utilized. 
Such deferred tax assets and liabilities are not recognised if the temporary differences arise from the 
initial recognition (other than in a business combination) of assets and liabilities in a transaction that In 
addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial 
recognition of goodwill. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced 
to the ,extent that it is no longer probable that sufficient taxable profits will be available to allow all or part 
of the asset to be recovered. 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period 
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been 
enacted or substantively enacted by the end of the reporting period. 

Current and deferred tax for the year 

Current and deferred tax are recognised in profit or loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current and deferred 
tax are also recognised in other comprehensive income or directly in equity respectively. 

• 1Interests ;in Joint operations 

The company as a joint operator recognises in relation to its interest in a joint operation, its share in the 
assets/liabilities held/ incurred jointly with the other parties of the joint arrangement. Revenue is 
recognised for its share of revenue from the sale of output by the joint venture. Expenses are recognised 
for its share of expenses incurred j;ointly with other parties as part of the joint arrangement. 

Interests in joint operations aire iMluded in the segments to which they relate. 

• Provisions, contingent liabilities and contingent assets 

Provisions are recognised only when: 

a. the company has a present obligation (legal or constructive) as a result of a past event; 
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b. it is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation; and 

c. a reliable estimate can be made of the amount of the obligation. 

Provision is measured using the cash flows estimated to settle the present obligation and when the effect 
of time value of money is material, the carrying amount of the provision is the present value of those 
cash flows. Reimbursement expected in respect of expenditure required to settle a provision is 
recognised only when it is virtually certain that the reimbursement will be received. 

Contingent liability is disclosed in case of: 
a. a present obligation arising from past events, when it is not probable that an outflow of resources 

will be required to settle the obligation; and 
b. a present obligation arising from past events, when no reliable estimate is possible. 

Contingent assets are disclosed where an inflow of economic benefits is probable. 

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date. 

Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits 
expected to be received under such contract, the present obligation under the contract is recognised and 
measured as a provision. 

• Commitments 

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows: 

a. estimated amount of contracts remaining to be executed on capital account and not provided for; 
b. uncalled liability on shares and other investments partly paid; 
c. funding related commitment to subsidiary, associate and joint venture companies; and 
d. other non-cancellable commitments, if any, to the extent they are considered material and relevant 

in the opinion of management. 

Other commitments related to sales/procurements made in the normal course of business are not 
disclosed to avoid excessive details. 

• Investments in Subsidiaries, Associates and Joint ventures 

On initial recognition, these investments are recognised at fair value plus any directly attributable 
transaction cost. Subsequently, they are measured at cost. 

• Statement of Cash Flows 

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing 
activities based on the available information. Cash flow from operating activities is reported using indirect 
method, adjusting the net profit for the effects of: 

i) changes during the period in inventories and operating receivables and payables transactions of 
a non-cash nature; 

ii) non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign currency gains 
and losses, and undistributed profits of associates; and 

iii) all other items for which the cash effects are investing or financing cash flows. 

Cash comprises cash on hand and demand deposits with banks. 

Cash equivalents are short-term balances (with an original maturity of three months or less from the date 
of acquisition), highly liquid investments that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value. 
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• Earnings Per Share 

Basic earnings per equity share is computed by dividing the net profit for the year attributable to the 
Equity Shareholders by the weighted average number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing the net profit for the year, adjusted for the effects of 
dilutive potential equity shares, attributable to the Equity Shareholders by the weighted average number 
of the equity shares and dilutive potential equity shares outstanding during the year except where the 
results are anti-dilutive. 

• Critical Accounting Judgements and key sources of estimation uncertainty 

Fair value measurements and valuation 
In estimating the fair value of an asset or a liability, the Company uses market-observable data to the 
extent it is available. Where Level 1 inputs are not available, the Company engages third party/ internal 
qualified valuers to perform the valuation. Finance team works closely with the qualified external/ internal 
valuers to establish the appropriate valuation techniques and inputs to the model. The Chief Financial 
Officer reports the valuation committee's findings to the Board of Directors about the causes of 
fluctuations in the fair value of the assets and liabilities. 

Provision for doubtful receivables and contract assets 

In assessing the recoverability of the trade receivables and contracts assets, management's judgement 
involves consideration of aging status, evaluation of litigations and the likelihood of collection based on 
the terms of the contract. 

Provision for employee benefits 

The Company uses actuarial assumptions to determine the obligations for employee benefrts at each 
reporting period . These assumptions include the discount rate, expected long-term rate of return on plan 
assets, rate of increase in compensation levels and mortality rates. 

Provision for taxes 

Significant judgements are required in determining the provision for income taxes, including the amount 
expected to be paid / recovered for uncertain tax positions. The company reviews the "MAT credit 
entitlemenr asset at each reporting date and writes down the asset to the extent that it is no longer 
probable that it will pay normal tax during the specified period. 

Indirect tax Litigations 

The Company is subjected to VAT assessments in various states where projects were executed. Basing 
on applicable VAT rules of various states the Company estimated the VAT liability and provided in the 
book of accounts. The VAT assessments in different states are at different stages and on some of the 
assessment orders, the Company made appeals and they are at various tribunals and courts. 

The preparation of financial statements in conformity with Ind AS requires that the management of the 
Company makes estimates and assumptions that affect the reported amounts of income and expenses 
of the period, the reported balances of assets and liabilities and the disclosures relating to contingent 
liabilities as of the date of the financial statements. The estimates and underlying assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of property, plant 
and equipment & intangible assets, allowance for doubtful debts/advances, future obligations in respect 
of retirement benefit plans, expected cost of completion of contracts, provision for rectification costs, fair 
value measurement etc. Difference, if any, between the actual results and estimates is recognised in the 
period in which the results are known. 

Recent pronouncements 

On March 31, 2023, Ministry of Corporate Affairs amended the Companies (Indian Accounting 
Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 
2 2;t"Wtri becomes effective from April 1, 2023. The gist of the amendments is as follows: 

f::• b,'~; (✓»1~\"\\\ J✓.L ~ 
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• Ind AS 1, Presentation of Financial Statements - It is specified when the accounting policy 
information is material, and the requirement to disclose significant accounting policies is substituted 
with the disclosure of material accounting policy information. 

• Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors - The definition of 
"change in accounting estimate" is substituted with the definition of "accounting estimates". 
Accounting estimates are monetary amounts in financial statements that are subject to measurement 
uncertainty. 

• Ind AS 12, Income Taxes - it is required to recognise deferred tax liability or asset for all temporary 
differences arising from initial recognition of an asset or liability in a transaction that gives rise to 
equal taxable and deductible temporary differences. 

The above amendments will not have material impact on Company's Financial Statements. 

//Jl:fff, l -1L&4-
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Property, Plant & Equipment, ROU Assets and Intangible Assets 

GROSS BLOCK 

Description As at April 01, 
Additions 

Deletions/ 
2022 Adjustments 

2.1 Property, Plant & Equipment 

Free hold land 127.72 18.21 . 
Buildings 281 .06 44.89 0.86 

Plant and Equipment 3,697.88 533.57 881 .09 

Vehicles 915.54 203.84 21 .59 

Furniture and Fittings 81 .44 13.92 1.07 

Office Equipment 61 .58 11.32 0.46 

Data Processing Equipments 42.99 18.05 0.01 

Fixtures In Leased Premises 0.14 . 0.14 

Sheds in Leased Premises 1.92 . 1.92 

Subtotal Ill 5,210.27 843.80 907.14 

ROUASSETS 

Land 2.95 . . 

Earth Moving Machinery . . . 

Heavy vehicles . . . 

Subtotal (Ill 2.95 . . 
Total (Al= (ii + (Ill 5,213.22 843.80 907.14 

Previous year 4,023.66 1,256.92 67.36 

2.2 Intangible Assets 

Software 21 .26 2.77 . 

Total(B) 21.26 2.77 . 
Previous year 15.88 5.38 . 

2.3 Capital work-in-progress 

Capital work-in-progress 

Total(C) 

Previous year 

As at March 31, 
2023 

145.93 

325.09 

3,350.36 

1,097.79 

94.29 

72.44 

61 .03 

. 

. 

5,146.93 

2.95 

-
-

2.95 

5,149.88 

5,213.22 

24.03 

24.03 

21.26 

~ meil 
(ll' in croras} 

DEPRECIATION & AMORTISATION NET BLOCK 

Up to Mareh 31, 
during the period 

Deletions/ Up to March 31, As at March 31, As at March 31, 
2022 Adjustments 2023 2023 2022 

. . . - 145.93 127.72 

103.86 32.47 0.42 135.91 189.18 177.20 

1,177.34 256.19 350.39 1,083.14 2,267.22 2,520.54 

338.13 109.00 5.22 441 .91 655.88 577.41 

30.43 7.60 0.28 37.75 56.54 51 .01 

38.17 9.30 0.20 47.27 25.17 23.41 

28.82 8.90 . 37.72 23.31 14.17 

0.14 . 0.14 . - . 

1.92 . 1.92 - - . 

1,718.81 423.46 358.57 1,783.70 3,363.23 3,491.46 

1.71 0.47 - 2.18 o.n 1.24 

0.01 . 0.01 - - (0.01) 

0.01 0.01 . . (0.01) 

1.73 0.47 0.02 2.18 0.77 1.22 

1,720.54 423.93 358.59 1,785.88 3,364.00 3,492.68 

1,403.67 359.39 42.52 1,720.54 3,492.68 2,619.99 

14.73 3.47 . 18.20 5.83 6.53 

14.73 3.47 . 18.20 5.83 6.53 

10.82 3.91 . 14.73 6.53 5.06 

211 .30 145.50 

211.30 145.50 

145.50 164.52 
AU ,:,1- ,.._..._..,,.. .-..# , __ ..._,, ... ..,_,_ ......... -.... .... ..,..,_:.,. ♦h ... .,..,._.,. M ♦k.a r-""'"'""'' aw ... -t !,- .C:: 1"a: ,..,,v,a u,ki,.h .-ir.ra in ♦J..a .. ..,..,.... ,..f I.ACII f'!r-""' D-......a.r i tA a. a-1,hrlAfaru /"":,..~ jCII uA-i.icfl •uO!llor fflAf'ftn.rl ir1 ♦"" lACII <!le""" n◄ /nA/'11\"IC .,:A.a U,,,.,..,..,1_,.fth.Ja Ut,.,k _,, ... IV AO 

' 
) t?Z::::;· and equipment (induding right of use assets) and intangible assets during the current and previou f§: 
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Title deeds of Immovable Properties not held In name of the Company 

Relevant line item in the 
Description of 

Title deeds held 
Whether title deed holder Is a promoter, 

item of Gross carrying value director or relative# of promoter"/director 
Balance sheet 

property 
in the name of or employee of promoter/director 

Land 5.13 MEIL Green No 
Property, Plant & Equipment Power Limited 

Buildinq - - -

Ageing schedule of Capital-Work-in Progress (CWIP) 

Property held since 
which date 

01/04/2015 

-

Amount in CWIP for a period of Amount in CWIP for a period of 

Particulars Less than 1 More than 3 
As at 

Less than 1 
More 

1-2 years 2-3years March 31, 2023 1-2 years 2-3 years than 3 
year years year 

years 

Projects in progress 163.28 26.42 12.41 9.19 211 .30 120.94 15.37 6.84 2.35 

Projects temporarily - - - - - - - - . 
suspended 

Ei 
ti in croresl 

Reason for not being held in the name 
of the company-

MEIL Green Power Ltd., a subsidiary 
Company of MEIL which was merged in 
to MEIL as on 01/04/2015 vide 
Honourable High court of AP and 
Telangana and the Company currently in 
the process of getting this land Mutated. 

-

('{ in crores) 

Asat 
March 31, 2022 

145.50 

-

During the current year and previous year, the Company did not have projects in Capital-Work-in Progress whose completion was overdue or projects whose cost had exceeded its cost as per its original plan. 

Ageing schedule of Intangible asset under development (IAUD) 
('t In crores' 

Amount In IAUD for a period of Amount in IAUD for a period of 

Particulars Less than 1 More than 3 
Asat More As at 

1-2 years 2-3 years March 31, 2023 < 1 year 1-2 years 2-3 years than 3 March 31 , 2022 
year years years 

Proiects in oroqress (0.50 5.64 2.23 7.37 5.64 2.23 . - 7.87 

Projects temporarily . - . - . - . - . -
suspended 

During the current year and previous year, the Company did not have projects in intangible assets under development whos_/2e •~as overdue or projects whose cost had exceeded its cost as per its 
original plan. /) • --~~l'IEJv1~ 

I ll~/!~ 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Asat 
Particulars 

March 31, 2023 

3 Investments - Non-current 
Investments measured at amortised cost 

a) Investment In equity instruments 

Subsidiaries 

Unquoted investments - fully paid 
MEIL Holdings Limited * 163.65 

16,36,54,120 Equity shares on 10 each fully paid up 
MEIL Pura Limited 0.63 

6,33,894 Equity shares of '{ 10 each fully paid up 
MEIL Sai Rama Oil & Gas Private Limited 0.01 

10,000 Equity shares of'{ 10 each fully paid up 

TP Power Holdings Private Limited 113.38 
11 ,33,75,760 Equity shares oH 10 each fully paid up 

MEIL {Bhubaneswar) Bulk Water Project Private Limited 0.01 
7,400 Equity shares oH 10 each fully paid up 

MEIL Media Limited 0.53 
5,26,400 Equity shares of'{ 10 each fully paid up 

Meghavaram Power Private Limited 20.85 
2,08,53,452 Equity shares of~ 1 0 each fully paid up 

Western U.P. Power Transmission Company Limited 10.34 
1,03,36,800 Equity shares oft 10 each fully paid up 

MEIL Aplus Engineering Private Limited 0.01 
9,500 Equity shares on 10 each fully paid up 

MEIL International FZE 0.34 
100 Shares of AED 1850 each fully paid up 

MEIL Advanced Technologies Private Limited 0.10 
100,000 Equity shares on 10 each fully paid up 

MEIL Foundation 0.05 
49,980 Equity shares of'{ 10 each fully paid up 

MEIL Global Holdings 40.90 
50,00, 100 Equity shares of 1 Euro each fully paid up 

MEIL EV Trans Limited 0.10 
100,000 Equity shares of '{ 10 each fully paid up 

MEIL Investments (India) Limited 2.10 
21 ,00,000 Equity shares of'{ 10 each fully paid up 

MEIL Vijayawada By Pass Roadways Private Limited 0.01 
7,400 Equity shares on 10 each fully paid up 

MEIL Neeleshwaram Roadways Private Limited 0.01 
10,000 Equity shares of t 10 each fully paid up 

MEIL Chengala Roadways Private Limited 0.01 
10,000 Equity shares oft 10 each fully paid up 

MEIL Renlgunta Roadways Private Limited 0.01 
10,000 Equity shares on 10 each fully paid up 

MEIL-ICOMM-TONBO Tech Private Limited 0.00 
4,800 Equity shares oft 10 each fully paid up 

Jetpur Industrial pipeline project Private Limited 0.01 
8,500 Equity shares of'{ 10 each fully paid up 

MEIL Balsua-Hiranagar Expressway Private Limited 0.05 
50,000 Equity shares on 10 each fully paid up 

MEIL Amas Shivrampur Roadways Private Limited 0.01 
10,000 Equity shares of'{ 10 each fully paid up 

MEIL Appa Junction Manneguda Roadways Private Limited 0.01 
10,000 Equity shares oft 10 each fully paid up 

MEIL Gadwal Julekal Roadways Private Limited 0.01 
10,000 EQuitv shares of'{ 10 each fullv paid up 

ED me I 

(fin crores) 

Asat 
March 31, 2022 

163.65 

0.63 

0.01 

113.38 

0.01 

0.53 

20.85 

10.34 

0.01 

0.34 

0.10 

0.05 

40.90 

0.10 

2.10 

0.01 

0.01 

0.01 

0.01 

0.00 

0.01 

0.05 

-

-

-
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Asat Particulars 
March 31, 2023 

MEIL Ghoman To Tanda Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Julekal Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Kalyanpur Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Kolhapur Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Pilaru Kalur Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Ramnagar Four Lana Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Tejajinagar Balwara Roadways Private Limited 0.01 
10,000 Equity shares of t 10 each fully paid up 

MEIL Anpara Power Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Energy Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Hydrogena Private Limited 0.01 
10,000 Equity shares of f 1 0 each fully paid up 

MEIL Ananthapur Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Phanna Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

MEIL Siwan Mashrakh Roadways Private Limited 0.01 
10,000 Equity shares of f 10 each fully paid up 

Megha City Gas Distribution Private Limited 0.15 
150,000 Equity shares off 10 each fully paid up 

MEIL International LLC 0.83 
10,000 Equity shares of MNT 34460 each fully paid up equals to USD 1,00,000 

Khandukhal Rampura Transmission Limited 0.01 
10,000 Equity shares of t 10 each fully paid up 

MP Power Transmission Package-I Limited 0.05 
50,000 Equity shares on 10 each fully paid up 

Associate 
Unquoted investments - fully paid 
MeQha Fibre Glass Industries Limited 0.60 

6,00,000 Equity shares oft 10 each fully paid up 

Others 
Unquoted investments - fully paid 
Gomti Power Infrastructure Private Limited 0.00 

114 Equity shares on 10 each fully paid up 
Total Investment in Equity Instruments (a) 354.90 

b) Investment in Preferenc.e shares 
Subsidiaries 

Unquoted investments - fully paid 
Western UP Power Transmission Company Limited 720.92 
0.01 % 7,20,91 ,650 Cum. Redeemable Preference shares oft 100 each 

Others 
Unquoted investments - fully paid 
HKR Roadways Limited -
0.01% 12,50,141 Cumm. Redeemable Preference shares on1000 each 

Total Investment In Preference Shares (b) 720.92 

Eemeil 
{t In crores) 

As at 
March 31, 2022 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

0.60 

0.00 

353.70 

720.92 

125.01 

845.93 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

timeil 

Particulars 

c) Investment in Debentures 

Subsidiaries 
Unquoted investments • fully paid 
TP Power Holdings Private Limited 
0.01% 15,55,725 Unsecured Compulsory convertible debentures of "1000 each 
0.01 % 1, 11 , 19,552 (previous year.39, 70,802)Unsecured optionally convertible debentures 
of " 1000 each 
MEIL Holdings Limited 
0.01 % 1, 17,62,200 Unsecured Compulsorily Convertible debentures of" 1000 each 
MEIL (Bhubaneswar) Bulk Water Project Private Limited 
0.01% 9,77,020 Unsecured Compulsorily Convertible debentures oH 1000 each 

MEIL Advanced Technologies Private Limited 
0.01 % 1,000 Unsecured Optionally convertible debentures of " 100,000 each 

Others 
Unquoted investments • fully paid 
Pegasus Ventures Private Limited 
0% 23,16,000 Unsecured Optionally convertible debentures of "1000 each 

Total Investment in Debentures (c) 

Total Non Current investments (a+b+c) 
*Pledge of 50% (8, 18,27,060 nos) of equity shares with SBICAP Trustee Company Ltd for 
availing the working capital loans. 

4 Loans - Non current 
Inter corporate deposits 

Subsidiaries 

4.1 Details of loans granted to related parties 

Subsidiaries 

Total 

As at March 31, 2023 

Amount of 
%of Total 

outstanding 
Loan 

loan 

3,451 .81 100 

('{ in crores) 

Asat Asat 
March 31, 2023 March 31, 2022 

155.57 

1,111.96 

1,176.22 

97.70 

10.00 

231 .60 

2,783.05 
3,858.87 

3,451.81 

3,451.81 

155.57 

397.08 

1,176.22 

97.70 

231 .60 

2,058.17 
3,257.80 

2,712.00 

2,712.00 
--- - ---+-----

As at March 31, 2022 

Amount of 
% of Total 

outstanding 
Loan 

loan 

2,712.00 100 

The Company has provided financial support to its Subsidiaries by way of loans for their operational needs. Hence, these 
loans are not considered to be prejudicial to the Company's interest. 

5 Other financial assets • Non current 
Receivables under Service Concession Arrangements 
Security and other Deposits 
In deposit accounts with banks remaining maturity for more than 12 months* 

• Held as margin money against bank guarantees and other deposits 

6 Other Non current assets 
(Unsecured, Considered good) 
Capital advances 

Retention money receivable 

7 Inventories 
Inventories (lower of cost or realisable value) 

(a) Raw materials• 
(b) Work-in-progress 

(c) Finished goods 

• Includes Goods in transit oft 411 .59 (Previous year : f 181.89) 

Total 

Total 

Total 

571.23 
513.44 
206.89 

1,291.56 

722.54 
355.12 
189.29 

1,266.95 
- - -----+-- ------! 

360.98 388.34 
203.35 795.66 

564.33 1,184.00 
------+ 

1,688.66 1,163.54 
595.69 81 .21 
156.26 12.45 

2,440.61 1,257.20 
- -----+-----

-
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Particulars Asat 
March 31, 2023 

8 Investments - Cuiirent 

Investments measured at Fair Value through Profit and Loss account (FVTPL) 

Investment in Mutual Funds 
Quoted 

Baroda Large and Mid Cap Fund - Regular Growth 
3.20 (19,99,890 units, NAV Value -16.512) 

Union Multicap Fund Regular Plan• Growth•• 
0.87 (9,22.783.08 units, NAV Value - 9.38) 

Union Corporate Bond Fund Regular - Growth '"" 
21 .58 (1,67,50,204.01 units, NAV Value - 12.8829) 

Total aggregate Quoted Investments 25.65 
Aggregate cost of Quoted Investments 23.55 
Aggregate market value of Quoted Investments 25.65 
•~ This investment is held as margin money with banks 

11 

9 Trade receivables 
Trade receivables (Considered good.Unsecured) 5,345.22 
Less: Expected credit loss 18.37 

Total 5,326.85 
9.1 Trade Receivables ageing schedule 

(a) Trade Recei,vables aqeing schedule for the vear ended March 31, 2023 

Particulars Less than& ,& months-
1•2years 2-3 years More than 3 

months 1 vear vears 
Undisputed Trade receivables 3,647.44 1,192.16 255.67 244.61 5.34 
- considl3red good 

{b) Trade Receivables aaeina schedule for the vear ended March 31, 2022 

Particulars Less than 6 6 months-
1-2 years 2-3years 

More than 3 
months 1 year y,ears 

Undisputed Trade receivables 3,358.24 601 .45 826.21 5.34 -
- considered good 

Ee111e11 

(~ in crores) 

Asat 
March 31, 2022 

3.31 

-

16.39 

19.70 
18.15 
19.70 

4,791 .24 
-

4,791.24 

Total 

5,345.22 

Totar 

4,791.24 

i The Company has no undisputed trade receivables which have significant increase in credit risk and credit impaired. 
ii 

10,1 

10.U 

The Company does not have any disputed trade receivables. 
Movement in the Expected credit loss 

Pa,rticul1ars Asat Asat 
March 31, 2023 March 31 2022 

Balance at the beginning of the year - -
Add: Expected credit loss during the year on Trade receivables 18.37 
less: Utilisation during the year - -
Balance at the end of the year 18.37 . 
Cash and cash equivalents 
(i} Cash on hand 18.45 17.87 
(ii) Cheques on hand 0.51 0.04 
(iii) Balances with Banks 

- In current accounts 551.88 907.46 
- In EEFC accounts 0.61 2.06 

{iv) Deposits with maturity less than 3 monlhs (refer note 10.1.1 below) 1.047.90 2,290.25 

Total 1,619.35 3,217.68 
No,te: 
Deposits with maturity ess than 3 months includes t 1,023.92 held as margin money 
against bank guarantees, Letter of credit and other deposits 

hi#// rJ,d-1t~ 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Asat 
Particulars March 31 , 2023 

10.2 Bank balances other than above 
Deposits with maturity of more than 3 months and less than 12 months (refer note 

981 .03 
10.2.1 below) 

Total 981.03 

Note: 

10.2.1 
Deposits with maturity more than 3 months and less than 12 months held as margin 
money against bank guarantees, Letter of credit and other deposits 

11 Loans - current 
Inter corporate deposits 

Subsidiaries 3,802.30 
Others 18.61 

Loans to employees 26.16 

Total 3,847.07 

11.1 Details of loans granted to related parties 

Eilmell 

(t in crores) 

As at 
March 31, 2022 

2,342.41 

2,342.41 

2,634.28 
77.34 
8.52 

2,720.14 

As at March 31, 2023 As at March 31 , 2022 
Amount of 

%ofTotal 
Amount of 

o/e of Total Subsidiaries outstanding 
Loan 

outstanding 
Loan 

loan loan 
3,802.30 100 2,634.28 97 

The Company has provided financial support to its Subsidiaries by way of loans for their operational needs. Hence, these 
loans are not considered to be prejudicial to the Company's interest 

12 Other financial assets - Current 
Unbilled revenue * 1,366.44 1,028.62 
Interest accruals 362.87 158.44 
Security deposits 66.80 50.20 
Other receivables 
-Related parties 55.16 22.28 
-Others 8.41 0.10 

Total 1,859.68 1 259.64 
* There is no disputed unbilled revenue during the current year and previous year 

13 Other current assets 
(Unsecured and considered good) 
(a) Advances to suppliers & subcontractors 

- Subsidiaries & Associate 94.96 163.60 
- Others 2,880.64 2,008.89 

(b) Prepaid expenses 198.14 172.08 
(c) Balances with government authorities 

- GST credit receivable 572.29 782.88 
- Sales Tax/ Service Tax credit receivable 67.55 61 .52 
- Mat credit entitlement 55,71 55.71 

(d) Mobilisation advances 36.83 41 .1 6 
(e) Retention money receivable 2,440.51 1,759.80 
(f) Others 55.16 51.16 

Total 6 401.79 5,096.80 

} 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

al mei 

14 Share capital 

As at March 31 , 2023 As at March 31 , 2022 
Particulars 

Number of 
fin crores 

Number of 
fin crores 

shares shares 

(a) Authorised equity shares of f10 each 150,00,00,000 1,500.00 32,50,00,000 325.00 

(b) Issued, Subscribed and fully 15,60, 10,000 
Paid up Equity shares of '{10 each 

156.01 15,60, 10,000 156.01 

Total 15,60, 10,000 156.01 15,60, 10,000 156.01 

14.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

Particulars 
As at March 31, 2023 As at March 31, 2022 

No.of Shares t In crores No.of Shares fin crores 
Shares Outstanding at the beginning 15,60,10,000 156.01 15,00, 10,000 150.01 
of the year 
Add: Shares Issued during the Year - - 60,00,000 6.00 

Shares Outstanding at the end of the year 15,60,10,000 156.01 15,60,10,000 156.01 

14.2 Tenns/rights attached to equity shares 

The company has only one class of equity share having par value off 10 per share. Each holder of equity share is 
entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The dividend proposed 
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. 

14.3 Details of shareholders holding more than 5% equity shares In the company 

As at March 31, 2023 As at March 31, 2022 
Name of Shareholder 

Number of Number of 
shares held 

% holding 
shares held 

% holding 

P.V.Krishna Reddy 7,94,70,000 50.94 7,94,70,000 50.94 

P.P.Reddy 7,64,83,875 49.02 7,64,83,875 49.02 

14.4 Details of Equity shares held by promoters at the end of the vear 

Number of % of total 
% Change 

Promoter Name 
shares shares 

during the 
year 

P.V.Krishna Reddy 79,470,000 50.94 0.00 

P.P.Reddy 76,483,875 49.02 0.00 

14.5 There are no shares reserved for issue under Options. 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
(f In crores) 

Particulars 
Asat Asat 

March 31, 2023 March 31, 2022 
15 Other Equity 

15.1 Capital reserve 
Balance at the beginning of the year 194.16 194.16 
Movement during the year - -
Balance at the end of the year Subtotal 194.16 194.16 

15.2 General reserve 
Balance at the beginning of the year 625.00 575.00 
Movement during the year 50.00 50.00 
Balance at the end of the year Subtotal 675.00 625.00 

General Reserve represents transfers from retained earnings and is proposed to be used for appropriation purposes. As 
the general reserve is created by a transfer from one component of equity to another and is not an item of other 
comprehensive income, items included in the general reserve will not be reclassified subsequently to profit or loss. 

15.3 Securities premium 

Balance at the beginning of the year 0.05 0.05 

Movement during the year 
Balance at the end of the year Subtotal 0.05 0.05 
Securities Premium is used to record the premium on issue of shares. The reserve is utilized in accordance with the 
provisions of the Act. 

15.4 Retained earnings 
Balance at the beginning of the year 17,966.77 15,015.68 
Add: Profit for the year 2332.83 3,016.09 

20 299.60 1a,031.n 
Less: 
Transfer to General reserve 50.00 50.00 
Dividend paid for the previous year 15.60 15.00 

65.60 65.00 
Balance at the end of the year Subtotal 20,234.00 17,966.77 

15.5 Other Comprehensive Income (OCI) 
Re-measurements of defined benefit obligations 0.41 1.96 
Movement during the year 3.10 (1 .55 
Balance at the end of the year Subtotal 3.51 0.41 

Balance at the end of the year Total 21,106.72 18,786.39 

16 Borrowings - Non current 
From banks - Secured 
Term loans 6.05 12.73 

Total 6.05 12.73 

Term loans are secured by hypothecation of Equipments purchased. These loans are repayable in 47 monthly 
installments. These Joans carries an interest rate of 7.90% p.a. 

17 Lease liabilities - Non current 
Lease liability (refer note : 38) 0.39 0.98 

Total 0.39 0.98 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Ei meil 

(tin crores) 

Particulars 
Asat Asat 

March 31, 2023 March 31, 2022 

18 Other financial liabilities - Non-current 
Retention money payable 746.37 982.39 

Other payables 461.46 461 .46 

1,207.83 1,443.85 
19 Other non current liabilities 

Mobilisation advance 419.15 369.22 

Total 419.15 369.22 
20 Provisions • Non current 

Gratuity (refer note : 39) 23.00 30.96 

Leave encashment 7.42 15.21 

Total 30.42 46.17 
21 Deferred tax liabilities (net) 

Deferred Tax Liability 

On account of property, plant and equipment 136.79 113.44 

Others 1.04 -
137.83 113.44 

Deferred tax asset 

On disallowances under Income tax Act 14.96 12.06 

Others - 0.52 

Total 122.87 100.86 
22 Borrowings - Current 

Secured • at amortised cost 
a) From Banks 

- Cash credit facilities (refer note no. 22.1 below) 261.78 94.54 

• Working capital demand loans (refer note no. 22.1 below) - 130.94 

- Loan against fixed deposits 14.00 93.74 

b) Current maturities of long term debt 6.68 6.17 

Total 282.46 325.39 

22.1 Cash credit facilities and Working capital demand loans from banks are secured by 

(a) First Charge by way of hypothecation of the company's entire Stocks of Raw Materials, Semi-fin ished and Finished 
goods, consumables stores and spares and such other movables including Book debts, bills whether documentary or 
clean, outstanding monies, receivables, and other Current Assets of the company both present and future ranking pari 
passu for all the bankers. 

(b) Hypothecation/First Charge on all unencumbered Fixed assets of the company both present and future 

(c) Equitable Mortgage of Land & Buildings in the name of the company 

(d) Counter Guarantee of the Company, Personal guarantee of its directors and extension of First Charge on the Current 
assets 

/o/1-d ~ 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED EU me 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

(f in crores) 

Particulars 
Asat Asat 

March 31, 2023 March 31, 2022 

23 Trade Payables 
Trade Payables 
a) total outstanding dues to micro and small enterprises (refer note 49 & (i) below) 28.44 16.95 
b) total outstanding dues other than (a) above 5,490.44 4,788.51 

Total 5,518.88 4,805.46 
Note : 
i) The information has been given in respect of such vendors to the extent they could be identified as Micro and small 
enterprises on the basis of information given by respective vendors or available with the company on records. 

23.1 Trade Payables ageing schedule for the year ended March 31, 2023 

Outstanding for the following oeriods from accounting date 
Particulars Less than 1 More than 3 

vear 
1-2 years 2-3 years 

vears 
Total 

(i) Micro and small enterprises 28.44 - - - 28.44 
(ii) Others 4,878.25 206.56 97.46 308.17 5,490.44 

23.2 Trade Payables ageing schedule for the year ended March 31, 2022 

Outstanding for the following oeriods from accounting date 
Particulars Less than 1 

1-2years 2-3 years 
More than 3 

Total 
vear vears 

(i) Micro and small enterprises 16.95 - - - 16.95 
(ii) Others 4,216.95 169.69 166.32 235.55 4,788.51 

23.3 The Company does not have any disputed trade payables. 

24 Lease liabilities• Current 
Current lease liability (refer note : 38) 0.59 0.51 

Total 0.59 0.51 

25 Other financial liabilities -Current 
Retention money payable 926.07 661 .92 
Interest accrued 31.95 40.81 
Payable on purchase of property, plant and equipment 15.77 23.32 
Other payables 481 .79 306.46 

Total 1,455.58 1,032.51 

26 Other current liabilities 
Advance from customers including Mobilisation advances 3,288.06 4,795.38 
Statutory dues 349.41 104.64 
Other payables 965.98 600.39 

Total 4,603.45 5,500.41 
27 Provisions 

Provision for employee benefits: 
Gratuity 5.58 0.96 
Leave encashment 5.08 0.35 

Provision- others: 
- Provision for Taxes 336.04 196.34 

Total 346.70 197.65 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

ED meil 

Particulars 

28 Revenue from operations 
Income from EPC contracts 
Income from sale of products 
Income from sale of power 
Other operating revenue 

Year ended 
March 31 2023 

(f in crores) 
Year ended 

March 31 , 2022 

24,563.25 24,052.57 
704.48 1,973.47 

35.27 34.38 
534.68 768.38 

Total 25,837.68 26,828.80 
t------~ -----------'~--1 

29 Other Income 
a) Interest income from financial assets carried at amortised 
cost 

On bank deposits 
Other financial assets 

b) Other Non operating income (Net of expenses directly 
attributable to income) 

Income on Mutual Funds 
Net foreign exchange gains 
Profit on sale of assets 
Miscellaneous Income 

30 Cost of material consumed 
Opening stock 
Add: Purchases 
Less: Closing stock 

31 Change in inventories 
Inventories at the end of the year 
Work-in-progress 
Finished goods 

Inventories at the beginning of the year 
Work-in-progress 
Finished goods 

Total 

Total 

Total (B) 

Total (A) 

138.13 
390.12 

0.56 
154.35 

18.54 
701.70 

981.65 
13,060.69 
1,277.07 

12,765.27 

595.69 
156.26 
751 .95 

81.21 
12.45 
93.66 

131 .64 
296.39 

0.99 
6.51 
0.21 

33.33 
469.07 

628.64 
12,348.33 

981.65 
11,995.32 

81.21 
12.45 
93.66 

57.69 
7.33 

65.02 

Net Increase (A)-(B) 658.29 28.64 _ ___ _._ _______ .,__-----'-I 

32 Contract execution expenses 
Machinery and Equipments Hire Charges 
Power and Fuel 
Rent 
Rates & taxes 
Insurance 
Repairs and Maintenance 

Plant and Machinery 
Others 

Freight and Transportation 
Site and Work Expenses 
Testing, Consultancy & other Charges 
Contractee recoveries, claims & deductions 

Total 

385.05 
1,136.91 

66.17 
264.75 

83.81 

210.34 
178.79 
60.22 

623.38 
620.63 

32.31 
3,662.36 

?///1'J ) d, 
~~\~~/ 09~~ 

365.66 
1,118.50 

44.40 
240.80 

56.15 

200.30 
164.03 
115.52 
499.94 
456.04 
410.43 

3,611 .n 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Particulars 
Year ended 

March 31 , 2023 

33 Employee benefits expense 
Salaries and wages 1,006.68 
Contribution to provident fund and other funds 23.44 
Staff welfare expenses 190.13 

Total 1,220.25 

34 Finance cost 
Interest 91 .97 
Other borrowing cost 238.07 

Total 330.04 

35 Other expenses 
Rent 5.34 
Rates and taxes 6.48 
Insurance 2.72 
Office maintenance 44.50 
Communication expenses 7.66 
Travelling and Conveyance 165.27 
Printing and stationery 10.95 
Legal and professional expenses 16.88 
Donations• 293.26 
Security charges 88.39 
Auditors' remuneration 

Statutory audit 1.75 
Tax audit 0.50 
Other services 0.45 

Advertisement expenses 51.95 
Motor vehicle expenses 4.36 
Loss on sale of shares and assets 41 .13 
Expected credit loss 18.37 
Business development expenses 32.52 
Bank charges 26.63 
Advances written off (refer note : 58) 7.95 
Corporate social responsibility expenses (refer note : 45) 65.55 
Miscellaneous expenses 65.00 

Total 957.61 

EiJ mell 

(' in crores) 
Year ended 

March 31, 2022 

1,002.69 
27.23 

154.00 
1,183.92 

81 .81 
194.32 
276.13 

4.04 
4.43 
6.96 

49.58 
7.21 

126.44 
9.09 

18.46 
274.71 

70.97 

1.75 
-
-

46.85 
17.68 

-
-

26.92 
18.97 

638.97 
72.73 
35.64 

1,431.40 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

36 i) Contingent Liabilities and Commitments not provided for 

Particulars As at March 
31,2023 

(A) Contingent Llablllty 

(a) Customs duty/Sales tax/Income tax 

Customs duty 

Disputed Customs duty liability for which the company has -
filed an appeal with CESTAT and stay has been granted by 
Hon'ble CESTAT. 

Sales tax 

Disputed VAT/CST liability for which the company has filed 48.11 

an appeal. 

(b) Impact of pending legal suits in various courts: 

(fin crores) 

As at March 
31 , 2022 

0.25 

48.11 

The Company is a party to several legal suits pending before various courts and arbitrators 
in India. It is not possible to make a fair assessment of liability until the cases are decided by 
the appropriate authorities. The company has carefully examined the suits pending, and it is 
of the view that even in case of unfavorable judgments, the total amount of pending litigations 
against the company is not significantly material and its impact does not affect the financial 
statement. 

(c) Guarantees 

Performance bank guarantees (PBG) given on behalf of the 
8,470.10 7,028.69 company/Joint ventures/consortiums and others etc. 

(8) Commitments 

(a) Estimated amount of contracts remaining to be executed 
50.30 83.45 on capital account. 

(b) Funding committed by way of equity/debentures/loans. 5,361.00 2,017.00 

(c) Sponsor shortfall undertaking (SSU) 678.07 -
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37 During the year, the Company has entered a Business transfer agreement (BTA) with Megha City Gas 
Distribution Private Limited, a wholly owned subsidiary of MEIL for transfer of City Gas Distribution (CGD) 
business on Slump sale basis with effective date as on 01 .09.2022 for a lump sum consideration of 
~ 614.93 Crores, the following assets and liabilities are transferred against the BTA agreement. 

Particulars (' in crores) 

Assets 

Property, plant & Equipment 547.25 

Capital work in progress 65.79 

Trade Receivables 24.20 

Other financial assets 2.20 

Other current assets 0.08 

Total Assets (A) 639.51 

Liabilities 

Trade Payables 24.58 

Total Liabilities (B) 24.58 

Consideration Payable (A)-(8) 614.93 

38 Ind AS 116 'Leases' 
(' In crores) 

Particulars FY 2022-23 FY 2021-22 

Lease Liability-Non current 0.39 0.98 

Lease Liability- Current 0.59 0.51 

Finance cost on Lease liability 0.12 3.50 

Depreciation charge on ROU asset 0.47 19.94 

Total Cash outflow for leases 0.78 19.19 

Amounts recognized as expense in the Statement of Profit or loss during the year is towards Short-term 
leases and Low value leases amounts to~ 71 .51 Crores (Previous year, 48.44 Crores). 

39 Employee Benefits 

Disclosure pursuant to Ind AS 19 "Employee Benefits•: 

(i) Defined Contribution plans: Employers contribution to Provident fund : Amount of , 15. 75 crores 
(previous year: t 17.30 crores) is recognised as an expense. 

(ii) Defined Benefit plans: The amounts recognised in Balance Sheet are as follows: 

(fin crores 
Particulars 2022-23 2021-22 

Present value of Obligation at beginning of the year 32.04 22.37 

Interest Cost 2.16 1.41 

Current service cost 6.55 5.41 

Benefits paid (if any) (3.66) (3.15) 

Actuarial (gain)/loss (7.94) 5.99 

nt value of the obligation at the end of the period 29.14 32.04 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

Reconciliation of opening and closing balances of fair value of Plan Assets 
(fin crores 

Particulars 2022-23 2021-22 

Fair value of plan assets at the beginning of the period 0.15 1.28 

Expected return on plan assets(net) 0.02 -
Employer's Contribution 4.00 1.96 

Benefits paid (3.66) (3.15) 

Expenses/Others - 0.03 

Fair value of plan assets at the year end 0.56 0.12 

Expenses recognised during the year (fin crores 
Particulars 2022-23 2021-22 

In Income Statement 

Interest cost (Net of investment income) 2.16 1.41 

Current service cost 6.55 5.41 

Expected return on plan asset - -
Net actuarial (gain)/loss recognized in the period - -
Expenses to be recognized in the statement of profit and 

8.69 6.84 loss accounts 

In Other Comprehensive Income (OCI) 

Actuarial (Gain)/ Loss (7.95) 5.99 

Return on plan Assets (0.07) (0.06) 

Re-measurement (gain)/loss arising because of change in 
effect of asset ceilinq/expenses - -
Net (lncome)/Expense for the year recognized in OCI (8.02) 5.94 

Reconciliation of fair value of assets and obligation (' in crores) 
Particulars 2022-23 2021-22 

Present value of the obligation at the end of the period 29.14 32.04 

Fair value of plan assets at end of period 0.56 0.12 

Net liability/(asset) recognized in Balance Sheet and related 
28.58 31 .92 analysis 

Actuarial assumptions 

Mortality Table 2022-23 2021-22 

Discount Rate 7.38% 7.16% 

Salary growth rate 4.00% 4.00% 

Mortality (% of IALM 06-08) 100% 100% 

Withdrawal rate (per annum) Upto 3.00% Up to 3.00% 

a. The liability on account of gratuity is covered partially through a recognized Gratuity Fund managed 
by Life Insurance Corporation of India (LIC) and balance is provided on the basis of valuation of 
the liability by an independent actuary as at the year end. 

b. The estimates of future salary increase, considered in actuarial valuation, take into account 
·nflation, seniority, promotion and other relevant factors, such as supply and demand in the 

ployment market. The above information is certified by the actuary. 
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c. Sensitivity Analysis (fin crores) 

Particulars 
As at March 31, 2023 As at March 31, 2022 
Decrease Increase Decrease Increase 

Change in discounting rate ( delta effect of+/- 1 % ) 32.14 26.63 35.49 (29.11) 

(% change compared to base ) (10.30)% 8.60% 10.77% (9.13)% 

Change in rate of salary increase (delta effect of 25.24 33.93 (26.27) 39.29 +/- 1 %) 

(% change compared to base ) 13.40% (16.50)% (18.01 )% 22.63% 

Change in Attrition rate (delta effect of+/- 1%) 27.43 30.79 (28.47) 35.27 

(% change compared to base ) 5.90% (5.70)% (11.13)% 10.09% 

Change in Mortality rate (delta effect of+/- 1 %) 28.82 29.51 (31 .96) 32.11 

(% change compared to base ) 1.10% (1 .30)% (0.23)% 0.23% 

40 Related Party disclosure 

Disclosure of related parties/related party transactions pursuant to Ind AS 24 "Related Party Disclosures"· 

a. List of related parties over which control exist and status of transactions entered during the year: 

a. Key Management Personnel 

Name Designation 

P.P.Reddy Executive Chairman 

P.V.Krishna Reddy Managing Director 

N.Thirupathi Rao Whole-time Director & CFO 

P.Doraiah Whole-time Director 

B.Srinivas Reddy Whole-time Director 

Ch.P.Subbaiah Whole-time Director 

N.Chandra Kala Company Secretary 

b. Relatives of Key Management Personnel & their relationship 

Name of the Relative Nature of Relationship 

P.Rama Director and wife of P.P.Reddy 

P.Sudharani Director and wife of P.V.Krishna Reddy 

P.V.Subba Reddy Brother of P.V.Krishna Reddy 

Prem Kumar Pandey Son-in-Law of P.P.Reddy and P.Rama 

N.Akhilesh Reddy Son-in-Law of P.P.Reddy and P.Rama 

P.Venkatesh Son of P.Ooraiah 

N.Kiran 
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c. List of Related Parties where control exists and transactions taken place 
-

SI.No. Name of the Company Nature of Relationship 

1 MEIL Media Limited 

2 MEIL Holdings Limited (MHL) 

3 MEIL Pura Limited 

4 Meghavaram Power Private Limited 

5 MEIL Advanced Technologies Private Limited 

6 TP Power Holdings Private Limited (TPPL) 

7 MEIL Sai Rama Oil & Gas Private limited 

8 
MEIL (Bhubaneswar) Bulk Water Project Private 
Limited 

9 MEIL Aplus Engineering Private Limited 

10 MEIL Foundation 

11 Western U.P. Power Transmission Co. Limited 

12 MEIL International FZE 

13 MEIL Investments (India) Limited 

14 MEIL Global Holdings. B.V.(MGH) Subsidiary Company 

15 MEIL EV Trans Limited 

16 MEIL Chengala Roadways Private Limited 

17 MEIL Neeleshwaram Roadways Private Limited 

18 MEIL Renigunta Roadways Private Limited 

19 MEIL Vijayawada Bypass Roadways Private Ltd. 

20 Jetpur industrial pipeline project private limited 

21 MEIL Balsua-Hiranagar Expressway Private 
Limited 

22 Khandukhal Rampura Transmission Limited 

23 Megha City Gas Distribution Private Limited 

24 MEIL Amas Shivrampur Roadways Private 
Limited 

25 MEIL Ananthapur Roadways Private Limited 

26 MEIL Anpara Power Private Limited 

27 MEIL Appa Junction Manneguda Roadways 
Private Limited 
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28 MEIL Energy Private Limited (MEPL) 

29 MEIL Gadwal Julekal Roadways Private Limited 

30 MEIL Ghoman To Tanda Roadways Private 
Limited 

31 MEIL Hydrogena Private Limited 

32 MEIL International LLC 

33 MEIL Julekal Roadways Private Limited 

34 MEIL Kalyanpur Roadways Private Limited 

35 MEIL Kolhapur Roadways Private Limited Subsidiary Company 

36 MEIL Pharma Private Limited 

37 MEIL Pileru Kalur Roadways Private Limited 

38 MEIL Ramnagar Four Lane Roadways Private 
Limited 

39 MEIL Siwan Mashrakh Roadways Private Limited 

40 
MEIL Tejajinagar Balwara Roadways Private 
Limited 

41 MEIL Chillakuru Turpu Kanupur Roadways 
Private Limited 

42 Mp Power Transmission Package-I Limited 

43 Lanco Anpara Power Limited Subsidiary of MEPL 

44 JCE Engineering & Mgmt. Services Limited 

45 KU Power Projects Limited (KPPL) 

46 KU Dhauladhar Hydro Power Private Limited 

47 Mcleod Hydro Power Ventures Private Limited 
Subsidiary of MHL 

48 EVEY Trans Private Limited (ETPL) 

49 Bhadra Productions Limited 

50 Bhadra Entertainments Limited 

51 Olectra Greentech Limited (Olectra) 

52 ICOMM Tele Limited (ICOMM) Subsidiary of MATPL 

53 Himachal Consortium Power Projects Private 
Limited Subsidiary of KPPL 

54 KU Hydro Power Private Limited 

- 55 SEPC Power Private Limited Subsidiary of TPPL 
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56 MEIL Infrastructures DMCC 

57 MEIL INC, U.S.A Subsidiary of MGH 

58 Petreven S.P.A, Italy (Petreven) 

59 Drillmec S.P.A, Italy (Drillmec) 

60 Pretreven S.A, Argentina 

61 Perforazioni Trevi Energie B.V. - Netherlands 
{PTE B.V) 

62 Petreven do Brasil Servicos Petroleo L TOA - Subsidiary of Petreven 
Brazil 

63 Petreven Peru S.A, Peru 

64 Petreven Chile SPA Chile 

65 Petreven Servicios Y Perforaciones Petroleras 
Subsidiary of PTE B. V C.A - Venezuela 

66 OJSC Seismotekhnika - Belarus 

67 ldrogena SRL 

68 BLU Vector SRL Subsidiary of Drillmec 

69 Drillmec International Private Limited 

70 Drillmec R 000 - Russia 

71 Drillmec INC U.S.A Subsidiary of MEIL Inc 

72 Drillmec Argentina S.A Subsidiary of Drillmec INC, 

73 Drillmec Mexico S. De R.L. De C.V. U.S.A 

74 OHA Commute Private Limited 

75 Evey Trans (IDR) Private Limited 

76 Evey Trans (KTC) Private Limited 

77 Evey Trans (SMC) Private Limited 

78 Evey Trans (MPS) Private Limited 

79 Evey Trans (NSK) Private Limited 

80 Evey Trans (SIL) Private Limited Subsidiary of ETPL 

81 Evey Trans (UJJ) Private Limited 

82 Evey Trans (UKS) Private Limited 

83 Evey Trans (JAB) Private Limited 

84 Evey Trans (NGP) Private Limited 

85 Evey Trans (THA) Private Limited 

~~P..NE:~ ' 86 Evey Trans (TEL) Private Limited -.c 
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87 Evey Trans (MHS) Private Limited 

88 Evey Trans (SLR) Private Limited 
Subsidiary of ETPL 

89 Evey Trans (GTC) Private Limited Subsidiary of Olectra 

90 ICOMM Energy Limited 

91 Vasitva lspat Limited 

92 ICOMM Limited Subsidiary of ICOMM 

93 ICOMM Electronics Limited 

94 ICOMM International Nigeria Limited 

95 Megha Fibre Glass Industries Limited 

96 MEIL-ICOM-TONBO Tech Private Limited 
Associate Companies 

97 Rachana Televisions Private Limited Associate Companies of 

98 Navayuga Machilipatnam Port Limited MHL 

99 Megha Structures Private Limited 

100 Mytri Aviation Private Limited 

101 Interactive Data Systems Limited 

102 Capital Region Developers LLP 

103 Capital Newgen Developers LLP 

104 Capital Parkland Developers LLP 

105 Capital Newgen Prime Developers LLP 

106 TPL Prime Developers LLP 

107 TPL Land Developers LLP 

108 PV Manas Prime Region Developers LLP 

109 PV Pranav Prime Region Developers LLP 

110 Camelot Wellness Resorts Private Limited Enterprises over which Key 
Managerial Personnel or 

111 Daksha Lifespaces LLP their relatives are able to 

112 Madhuja Infrastructure LLP 
exercise significant 
Influence 

113 Pinkdiamond Infra LLP 

114 Sudhakrishna lnfraventures LLP 

115 Vishwa Dharani lnfracon LLP 

116 Megha Retailmart Private Limited 

117 Drillmec Oil And Gas Private Limited 

118 Prosperity Infra Developers LLP 

119 Spirit Venture Developers LLP 

120 Terrain Landmarks LLP 

121 Medhaglobal lnfraventures LLP 

122 Countryside Region Developers LLP 

123 Evey Transport Limited 
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SI. No. Name •Of the Related Party Relationship 

1 MEIL-KBL-JV 

2 MEIL-PRASAO-KBL-JV 

3 MEIL-IVRCL-JV 

4 MEIL-MA YT AS-ABB-AAG 

5 AIPPL-MEIL-JV 

6 MEIL-MA YT AS-WPIL-JV 

7 KMC-MEIL-BEB!L - JV 

8 MEIL-IVRCL-HCC-WPIL-JV 

9 IVRCL-MEIL-JV 

10 MIEIL-PRASAD-JV 

11 NETAFIM-MEIL-JV 

12 MEI L-ZVS-PVSRSN-ITT 

13 CONSREE-MEIL-VOLGOGRAO 

14 HCC-MEIL-NCC-WPIL 

15 HCC-MEIL-CBE - JV 

16 MEIL-GA YATRI-ZVS-ITT 

17 MEIL-OCIPL-MSPL-JV 

18 MEIL-RATNA - JV l ist of Joint Ventures 

19 MEIL-RATNA CONSORTIUM 

20 KCEL-MEIL-JV 

21 MEIL-RATNA-KBL - JV 

22 MEIL-VARKS (JV) 

23 MEIL-BHEL (JV) 

24 MEIL-RVRPL (JV) 

25 MEIL-NETAFIM (JV) 

26 MA YT AS-MEIL-ABB-AAG(JV) 

27 MEIL-KCCPL-FLOWMORE JV 

28 MEIL-MA YT AS-KBL-JV 

29 MEIL-KBL-WEG CONSORTIUM 

30 OPTIMA-MEIL JV-PROJECT 

31 MEIL-SEW-MAYTAS-BHEL CONSORTIUM 

32 MEI L-SEW-ABB-AAG JV 

33 MEIL-BRCCPL-AIPPL JV 

34 MEIL-SMC-SNT JV 

35 MEIL-KBL(KDWSS) JV 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

36 MEIL-KCCL (KDWSP) JV 

37 MEIL-BRCCPL JV 

38 MEIL-SMC-WPIL JV 

39 MEIL-XYLEM-JV 

40 SEW-MEIL-JV 

41 IVRCL-MEIL- NC-28 JV 

42 IVRCL-MEIL- NC-33 JV 

43 MEIL-KEPCO JV 

44 MEIL-SMC JV 

45 EMCL-MEIL-JV 

46 SPML-MEIL JV 

47 MEIL-SPML JV 

48 MEIL-JYOTI JV 

49 MEIL-NCC JV 

50 HCC-SEW-MEIL-AAG JV 

51 MEIL-HES JV 

52 KBL-MEIL-KCCPL 

53 IVRCL-KBL-MEIL List of Joint Ventures 

54 NCC-MEIL-IHP 

55 SEW-MEIL-BHEL 

56 HCC-MEIL-BHEL 

57 MAYTAS-MEIL-KBL 

58 MEIL-SAi SUDHIR -PRATIBHA 

59 HCC-SEW-MEIL 

60 SEW-MEIL-ZVST-AAG 

61 PLR-MEIL-WPI L 

62 NCC-MEIL-ZVS-SIGMA 

63 JCPL-MEIL-KBL 

64 HES-MEIL-ZVS (JV) 

65 MEIL-JWIL (JV) 

66 SNC-MEIL (JV) 

67 MEIL-PVRPL JV 

68 MEIL-HE$ PSP PINNAPURAM (JV) 

69 SPML-NCC-MEIL 

70 MEIL-APL - " 
Q:-~~p..N:;\~ .//1. 4#/ ) -11--;§ o 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

d. Transactions with Related Parties 

a. Key Management Personnel & their Relatives 
(f in crores) 

Remuneration Balance 

Particulars Year paid and Lease Commission outstanding 

Rent Paid payable/ 
(Receivable) 

2022-23 30.43 100.00 52.75 
P.P.Reddy 

2021-22 10.23 150.00 74.10 

P.V.Krishna 
2022-23 30.43 100.00 62.77 

Reddy 
2021-22 10.23 150.00 81.46 

2022-23 4.59 3.00 2.07 
P.Doraiah 

2021 -22 2.54 - 0.20 

2022-23 5.52 5.00 2.71 
Ch.P.Subbaiah 

2021 -22 3.45 - 0.25 

2022-23 5.34 9.25 0.44 
B.Srinivas Reddy 

2021-22 6.20 - 0.24 

2022-23 2.90 2.75 1.82 
N.Thirupathi Rao 

2021-22 2.03 - 0.14 

2022-23 3.35 - 0.24 
P.V.Subba Reddy 

2021-22 1.40 - 0.22 

Premkumar 
2022-23 2.21 - 0.15 

Pandey 
2021-22 0.66 - 0.08 

2022-23 2.28 - 0.15 
N.Akhilesh Reddy 

2021 -22 0.57 - 0.08 

2022-23 - - (1 .72) 
P.Venkatesh 

2021-22 0.22 - {1 .67) 

2022-23 0.12 - 0.01 
N.Kiran 

2021-22 0.11 - 0.01 

2022-23 0.40 - 0.03 
N.Chandra Kala 

2021-22 0.21 - {0.11) 

B~P.NEJ\,/ <f 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

b. Transactions with Subsidiaries, Associate Companies and Enterprises owned or 
Significantly influenced by Key Management Personnel or their Relatives 

(f. ,) m crores 

Nature of Particulars 2022-23 2021-22 transaction 

ICOMM Tele Limited 117.46 324.83 

SEPC Power Private Limited - 230.48 

Sale of 
Drillmec International Private Limited 0.27 Goods -

Megha Fibre Glass Industries Limited 0.25 3.56 

Olectra Greentech Limited 0.14 0.69 

Meil Balsua-Hiranagar Expressway Private 
51 .58 -Limited 

Western U.P. Power Transmission Co. Limited 60.00 60.00 

MEIL International FZE 98.24 93.22 

MEIL Vijayawada Bypass Roadways Private 375.59 362.99 
Limited 

Contract/EPC Ku Hydro Power Private Limited - 42.25 

Revenue 
Petreven Spa 11 .39 -

MEIL Neeleshwaram Roadways Private 392.99 55.16 Limited 

MEIL Chengala Roadways Private Limited 434.23 81 .39 

MEIL Renigunta Roadways Private Limited 452.34 64.64 

SEPC Power Private Limited - 305.91 

Megha City Gas Distribution Private Limited 137.80 -

Other Interactive Data Systems Limited 0.03 -
Operating 
Revenue Petreven SPA 0.76 -

lcomm Tele Limited 0.05 -
MEIL Advanced Technologies Private Limited 1.11 2.00 

MEIL Vijayawada Bypass Roadways Private 20.33 2.77 
Limited 

Interest 
Western U.P. Power Transmission Co. Limited - 175.68 

Income 
MEIL Global Holdings BV 57.13 29.20 

TP Power Holdings Private Limited 0.12 0.06 

MEIL Holdings Limited 12.71 0.12 
,. 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(f In crores) 
Nature of Particulars 2022-23 2021-22 transaction 

MEIL (Bhubaneswar) Bulk Water Projects 0.01 0.01 
Private Limited 

SEPC Power Private Limited. 279.20 37.28 

Interest Daksha Lifespaces LLP 0.01 -
Income 

Megha City Gas Distribution Private Limited 0.45 -
MEIL Energy Private Limited 0.20 -
ICOMM Tele Limited 14.26 21 .90 

Dividend Western UP Power Transmission Company 0.07 0.07 Income Limited 

ICOMM Tele Limited 86.83 426.81 

MEIL Infrastructures DMCC 319.88 641.65 

Drillmec International Private Limited 153.40 -
Purchase of Interactive Data Systems Limited 7.33 6.70 
Goods Megha City Gas Distribution Private Limited 0.11 -

Megha Fibre Glass Industries Limited 4.28 12.85 

Drillmec SPA 6.53 0.56 

Olectra Greentech Limited 1.21 3.05 

JCE Engineering & Mgmt. Services Limited 0.50 0.40 

lcomm Tele Limited 49.59 -
Olectra Greentech Limited 0.04 0.08 

Services 
Drillmec SPA 39.99 218.84 received 
Mytri Aviation Private Limited 74.05 71 .50 

Interactive Data Systems Limited 18.95 16.16 

Capital Region Developers LLP 0.05 0.05 
Corporate 
social MEIL Foundation 32.14 19.97 responslblllty 
expenses 
Contractee 
recoveries, 

SEPC Power Private Limited 11.26 -claims& 
deductions 
Advances 

MEIL Holdings Limited 5.64 570.65 written-off 
lcomm Tele Limited 28.82 -

Purchase of Olectra Greentech Limited 25.93 4.88 
Capital goods Interactive Data Systems Limited 22.60 21 .55 

Megha Fibre Glass Industries Limited - 0.75 

Khandukhal Rampura Transmission Limited 0.01 -
Megha City Gas Distribution Private Limited 0.15 -Investment in 
Meil Amas Shivrampur Roadways Private Equity 0.01 -Limited 

~'i"'.~r,..Nt,E,~ 
Meil Ananthapur Roadways Private Limited 0.01 -
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(' in crores) 
Nature of 

Particulars 2022-23 2021-22 transaction 
Meil Anpara Power Private Limited 0.01 -
Meil Appa Junction Manneguda Roadways 0.01 -Private Limited 
Meil Energy Private Limited 0.01 -
Meil Gadwal Julekal Roadways Private Limited 0.01 -
Meil Ghoman To Tanda Roadways Private 

0.01 -Limited 
Meil Hydrogena Private Limited 0.01 -
MEIL International LLC 0.83 -
Meil Julekal Roadways Private Limited 0.01 -
Meil Kalyanpur Roadways Private Limited 0.01 -

Investment In 
Equity Meil Kolhapur Roadways Private Limited 0.01 -

Meil Pharma Private Limited 0.01 -
Meil Pileru Kalur Roadways Private Limited 0.01 -
Meil Ramnagar Four Lane Roadways Private 

0.01 -Limited 
Meil Siwan Mashrakh Roadways Private 

0.01 -Limited 
Meil Tejajinagar Balwara Roadways Private 

0.01 -Limited 
MP Power Transmission Package-I Limited 0.05 -
Jetpur Industrial Pipeline Project Private - 0.01 Limited 
MEIL Balsua-Hiranagar Expressway Private - 0.05 Limited 

Investment in 
MEIL Advanced Technologies Private Limited Optionally 10.00 -

Convertible 
TP Power Holdings Private Limited 714.88 Debentures -
MEIL Global Holdings BV 910.00 435.87 

MEIL Holdings Limited 254.96 232.79 

Evey Trans Private Limited 323.93 339.15 
MEIL Vijayawada Bypass Roadways Private 

(2.49) 216.43 
Limited 

Net Loans & TP Power Holdings Private Limited (TPPL) 0.08 
Advances 

-

given/(repaid) KU Power Projects Limited (KPPL) 0.00 0.00 

MEIL Advanced Technologies Private Limited (39.00) -

MEIL International FZE - -

JCE Engineering & Mgmt. Services Limited (0.40) -

ICOMM Tele Limited (94.12) -

/1111/: / -LL -&tf_ 
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MEGHA ENGIN1EERIING & INFRASTRUCTURES LIMITED 

(' in crores) 
Nature of Particulars 20,22-23 2021-22 transaction 

Megha City Gas Distribution Private Limited 615.41 -

Daksha Lifespaces LLP 0.63 -
MEil Energy Private Limited 620.00 -
MEIL Kolhapur Roadways Private Limited 1.77 -

Net Loans & MEIL Amas Shivrampur Roadways Private 1.88 Advances Limited -
given/(repaid) MEIL Ramnagar Four Lane Roadways Private 1.92 Limited -

MEIL Appa Junction Manneguda Roadways 1.45 -Private Limited 

SEPC Power Private Limited (657.39) 2,208.43 

KU Hydro Power Private Limited 3.44 1.00 

ICOMM Tele limited 219.43 294.79 

SEPC Power Private Limited 2272.33 2745.55 

MEIL Infrastructures DMCC - 142.35 

Megha Fibre Glass Industries Limited - 18.37 

MEIL Global Holdings B.V. 2345.57 1,464.77 

MEIL Holdings Limited 417.45 162.49 

Evey Trans Private Limited 731.50 407.57 

MEIL Vijayawada Bypass Roadways Private 232.30 216.49 Limited 
MEIL Advanced Technologies Private Limited 4.30 42.30 

Loans& JCE Engineering & Mgmt. Services Limited 2.48 2.88 
Advances 

TP Power Holdings Private Limited (TPPL) 0.37 incl. Accrued -
interest KU Power Pmjects Limited (KPPL) 
Receivable 

22.04 22.04 

(Net) Megha City Gas Distribution Private Limited 615.41 -
Daksha Lifespaces LLP 0.64 -

MEIL Energy Private Limited 620.20 -
Mytri Aviation Private Limited 260.00 260.00 

Olectra, Greentech Limited - 0.57 

MEIL Kolhapur Roadways Private Limited 1.77 -
MEIL Amas Shivrampur Roadways Private 

1.88 -Limited 
MEIL Ramnagar Four Lane IR,oadways Private 1.92 -Limited 
MEIL Appa Junction Manneguda Roadways 1.45 -Private Limited 

~p.N1=~ 
KU Hydro Power Private Limited 91.29 87.85 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(f in crores) 
Nature of Particulars 2022-23 2021-22 transaction 

SEPC Power Private Limited 24.18 33.62 

Petreven Spa 37.30 36.40 

MEIL 1lnternational FZE 212.45 336.09 

MEIL Vijayawada Bypass Roadways Private 
252.87 56.47 

Limited 
MEIL Neeleshwaram Roadways Private 299.88 60.12 Limited 

MEIL Chengala Roadways Private Limited 358.15 88.72 

Account MEIL Renigunta Roadways Private Limited 
242.59 

70.45 
Receivables 
lncl Retention Drillmec International Private Limited - 7.84 

KU Hydro Power Private limited 99.38 98.53 

MEIL (Bhubaneswar) Bulk Water Project 
Private Limited 10.76 . 
Meil Balsua-Hirnagar Expressway Private 34.49 -Limited 

Western U.P Power Transmission Co. Limited 61.29 (2145.45) 

lcomm Tele Limited 25.07 . 

KU Hydro Power Private Limited - -

Western U.P. Power Transmission Co. Limited 8.44 46.34 

DrillmecSPA 7.52 6.81 

MEIL Infrastructures DMCC 186.83 -

Megha Fibre Glass Industries limited 1.20 -
Account 
Payables lnct Interactive Data Systems Limited 4.52 4.62 
Retention, 
other Mytri Aviation Private Limited 28.50 0.38 
payables 

lcomm Tele Limited - 86.07 

Olectra Greentech Limited 25.29 -
JCE Engineering & Mgmt. Services Limited 0.38 0.37 

Capital Region Developers LLP 0.07 0.05 

MEIL Vijayawada Bypass Roadways Private . 7.37 
Reimbursement Limited 

of expenses MEIL Neeleshwaram Roadways Private - 2.57 Limited receivable 
MEIL Chengala Roadways Private limited - 5.21 -
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(fin c,rores) 
Nature of Particulars 2022-23 2021-22 transaction 

MEIL Renigunta Roadways Private Limited - 3.28 

-Pv Manas Prime Region Developers LLP 0.67 

MEIL (Bhubaneswar) Bulk Water Project 4.31 
3.30 

Private Limited 

TP Power Holdings Private Limited 
0.56 

-

Bhadra Productions limited 
0.25 0.24 

Himachal Consortium Power Projects Private 0.01 0.01 
Limited 

-Ku Dhauladhar Hydro Power Private Limited 0.00 

Evey Trans ('I0R) Private Limited 
0.01 0.01 

Evey Trans (SMC) Private Limited 0.00 0.00 

Evey Trans (NSK) Private Limited 0.00 0.00 

Evey Trans (UKS) Private Limited 0.00 0.00 

Evey Trans (MPS) Private limited 0.00 0.00 

Evey Trans (KTC) Private Limited 0.00 0.00 

Reimbursement 
of expenses Evey Trans (UJJ) Private Limited 0.00 0.00 

receivable 
Evey Trans (SIL} Private Limited 0.00 0.00 

Evey Trans (JAB} Private Limited 0.00 0.00 

Meil Batsua-Hiranag,ar Expressway Private 0.00 0.00 
limited 
Jetpur Industrial Pipeline Project Private 0.01 

0.00 
Limited 

Megha City Gas Distribution Private Limited 19.55 0.06 

Vishwa Dharani lnfracon LlP - 0.00 

Mcleod Hydro Power Ventures Private limited 
0.01 -

MEIL Pura Limited 
0.01 -

MEIL Media Limited 
0.01 -

MEIL Aplus Engineering Private Limited 
0.01 -

MEIL Sai Rama Oil & Gas Private Limited 
0.01 -

MEIL Foundation 0.03 0.22 
Meil Kolhapur Roadways Private limited 0.72 -
Meil Amas Shivarampur Roadways Private 0.61 -
limited II /'I 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(f in crores) 
Nature of Particulars 2022-23 2021-22 transaction 

Meil Ramnagar Four Lane Roadways Private 0.64 -
limited 
Meil Gadwal Julekal Roadways Private Limited 2.22 -
Meil Ghoman To Tanda Roadways Private 0.71 -
Limited 
Meil Kalyanpur Roadways Private Limited 1.98 -

Reimbursement Meil Pileru Kalur Roadways Private Limited 0.81 -
of expenses Meil Appa Junction Manneguda Roadways 0.05 -
rece:ivable Private Limited 

Meil Julekal Roadways Private Limited 2.25 -
Khandukhal Rampura Transmission Limited 12.88 -
MP Power Transmission Package-I limited 6.71 
Meil Tejajinagar Balwara Roadways Pvt Ltd 0.79 -

Pinkdiamond Infra LLP 0.01 -
Madhuja Infrastructure LLP - 0.00 

c. Maior Tiransactions with Joint Ventures / Consortiums {fin crores , 

Mobilizati Mobilizati Retentio Balance 

Joint Venture Contract on on n money outstandi DR/ SI.No consortium Year Revenue Advance Advance receivab ngas on CR 
received ,e:paiid le from 31st 

JV March'23 

MEIL-KBL-JV 
2022-23 - - - 0.21 0.01 DR 1 
2021 -22 - - - 0.21 0.01 DR 

MEl1l -PRASAD- 2022-23 2.88 - - 0.31 0.41 DR 
2 KBL-JV 2021 -22 1.06 - - 0.29 0.40 DR 

3 MEIL-IVRCL-JV 
2022-23 1.13 - - 16.22 10.21 DR 
2021 -22 8.04 - - 1.80 17.70 DR 

MEll-MAYTAS- 2022-23 - - - - 0.06 CR 4 ABB-AAG 2021-22 - - - - 0.08 CR 

5 AIPPL-MEIL-JV 
2022-23 - - - 1.1 1 0.10 DR 
2021-22 4.75 - - 1.11 0.00 DR 

MEll-MAYTAS- 2022-23 - - - 1.84 0.01 CR 6 WPIL-JV 2021-22 - - - 1.84 0.01 CR 

7 KMC-MEIL- 2022-23 1.61 - - - 0.52 CR 
BEBL-JV 2021-22 1.44 - - - 0.1 8 DR 

8 MEIL-IVRCL- 2022-23 - - - - 1.82 CIR 
HCC-WPIL-JV 2021-22 - - - - 1.82 CR 

9 IVRCL-MEIL-JV 
2022-23 - - - 11.00 2.00 CR 
2021-22 - - - 11 .00 2.00 CR 

10 MEl1L-PRASAD- 2022-23 - - - 5.73 0.00 OR 
JV 2021-22 - - - 5.73 0.00 DR 
NETAFIM-MEIL- 2022-23 - - - 2.67 0.01 DR 11 JV 2021-22 - - - 2.67 0.01 DR 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(' in crores 

Moblllzatl Mobilizati Retentlo Balance 

Joint Venture Contract n money outstandl 
DR/ SI.No Year on on 

recelvab consortium Revenue Advance Advance ng as on 
CR 

received repaid le from 31st 
JV March'23 

MEIL-ZVS- 2022-23 - - - 0.60 2.05 CR 
12 PVSRSN-ITT 2021 -22 - - - 0.60 2.09 CR 

CONSREE- 2022-23 - - - - 40.20 DR 
13 MEIL-

2021-22 VOLGOGRAD - - - - 40.20 DR 

HCC-MEIL-NCC- 2022-23 4.70 - - - 1.84 DR 
14 WPIL 2021-22 - - - - 1.84 DR 

HCC-MEIL-CBE 2022-23 1.32 - - 0.20 0.04 DR 15 -JV 2021 -22 4.44 - - 32.73 0.04 DR 

MEIL-GAYATRI- 2022-23 - - - 11 .44 9.84 CR 
16 

ZVS-ITT 2021-22 27.28 - - 11 .44 9.84 CR 

MEIL-OCIPL- 2022-23 - - - - 0.00 CR 
17 MSPL-JV 2021-22 - - - - 0.45 CR 

MEIL-RATNA- 2022-23 - - - - - DR 
18 JV 2021-22 - - - - - DR 

MEIL-RATNA 2022-23 - - - - - DR 
19 CONSORTIUM 2021-22 - - - - - DR 

KCEL-MEIL-JV 
2022-23 - - - - - DR 20 
2021-22 - - - - - DR 

MEIL-RATNA- 2022-23 - - - - 0.01 DR 
21 

KBL - JV 2021-22 - - - - - DR 

MEIL VARKS 2022-23 201.60 - - 3.16 1.41 CR 22 (JV) 2021-22 193.03 - - 39.03 0.55 DR 
2022-23 168.09 - - 25.36 11 .15 DR 23 MEIL-BHEL (JV) 
2021-22 2,390.13 - - 24.52 271.84 DR 

MEIL-RVRPL 2022-23 - - - 33.33 0.41 DR 
24 (JV) 2021-22 - - - - 0.41 DR 

MEIL-NETAFIM 2022-23 405.00 - - 146.74 339.34 DR 
25 JV 2021-22 137.19 - - 70.80 341 .27 DR 

MAYTAS-MEIL- 2022-23 - - - 6.08 0.15 CR 
26 ABB-AAG 2021-22 - - - 4.56 5.45 DR 

MEIL-KCCPL- 2022-23 - - - 0.44 0.04 DR 
27 FLOWMORE 2021-22 - - - 0.44 0.04 DR 

MEIL-MAYTAS- 2022-23 - - - 17.19 0.94 CR 
28 KBL 2021-22 - - - 17.19 0.94 CR 

2022-23 - - - 0.04 0.38 CR 
29 MEIL-KBL-WEG 

2021-22 0.44 - - 0.04 0.39 CR 
2022-23 - - - - 0.03 DR 

30 OPTIMA-MEIL 
2021-22 - - - - - DR 

MEIL-SEW- 2022-23 - - - 1.82 1.77 CR 
31 MAYTAS-BHEL 2021-22 - - - - - ,, 121 .73 DR 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(fin crores 

Mobilizatl Mobilizati 
Retentio Balance 

Joint Venture Contract on on 
n money outstandi 

DR/ SI.No 
consortium 

Year Revenue Advance Advance 
receivab ng as on CR 

received repaid le from 31st 
JV March'23 

MEIL-SEW-ABB- 2022-23 32.11 - - 14.38 16.00 DR 32 
AAG 2021-22 190.38 - - 14.19 0.97 DR 

MEIL-BRCPCL- 2022-23 0.58 - - 3.32 1.85 CR 33 
AIPPL 2021 -22 - - - 3.32 1.85 CR 

MEIL-SMC-SNT 2022-23 - - - 0.00 0.01 DR 34 JV 2021-22 - - - 0.00 0.01 DR 

MEIL- 2022-23 - - - - 0.19 CR 35 
KBL(KDWSP) JV 2021-22 - - - - 0.19 CR 
MEIL- 2022-23 - - - - 0.94 CR 

36 KCCL{KDWSP) 
2021 -22 JV - - - - 0.94 CR 

MEIL-BRCCPL- 2022-23 - - - - 0.26 CR 37 
JV 2021-22 - - - - 0.26 CR 
MEIL-SMC- 2022-23 - - - - 0.02 DR 

38 WPIL{DANTHIV 
2021 -22 ADA) - - - - 0.02 DR 

MEIL-XYLEM JV 
2022-23 - - - 2.47 0.00 DR 39 
2021-22 1.46 - - 7.14 0.00 DR 

SEW-MEIL 
2022-23 - - - 0.05 1.49 DR 

40 
2021-22 1.20 - - 0.01 0.04 DR 

IVRCL-MEIL 2022-23 - - - - 0.03 CR 41 (NC-28) 2021 -22 0.30 - - 0.04 0.03 CR 

IVRCL-MEIL 2022-23 - - - - 0.15 CR 
42 (NC-33) 2021-22 2.51 - - - 0.15 CR 

MEIL-KEPCO 
2022-23 - - - - - DR 43 
2021 -22 - - - - - DR 

MEIL-SMC 
2022-23 0.03 - - - 0.01 DR 44 
2021-22 0.14 - - - 0.08 DR 

EMCL-MEIL 
2022-23 - - - 3.72 0.56 DR 45 
2021-22 - - - - 3.16 CR 
2022-23 - - - 1.05 0.00 DR 

46 SPML-MEIL 
2021-22 - - - 1.05 0.00 DR 

MEIL-SPML 
2022-23 6.14 - - 2.65 1.52 DR 47 
2021 -22 18.25 - - 2.91 0.03 DR 

MEIL-JYOTI 
2022-23 7.69 - - 5.57 0.07 DR 

48 
2021 -22 13.38 - - 5.19 0.07 DR 

MEIL-NCC 
2022-23 - - - 20.31 2.50 DR 

49 
2021-22 - - - - 2.52 DR 

HCC-SEW- 2022-23 176.05 - - 7.40 0.56 CR 
50 MEIL-AAG 2021-22 116.10 - - - 0.71 CR 

.'ij_ MEIL-HES JV 
2022-23 131.82 - - 9.08 11 .92 DR 

~t\NE 1-1~ 2021 -22 91.50 - - 8.39 18.71 DR 
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MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

(' in crores 

Mobllizati Mobilizati Retentio Balance 

Joint Venture Contract on n money outstandi DR/ 
SI.No Year on receivab ng as on 

consortium Revenue Advance Advance 
le from 31st CR 

received repaid 
JV March'23 

2022-23 4.88 - - 8.76 17.36 DR 
52 MEIL-PVRPL JV 

2021-22 31 .12 - - 6.16 49.37 DR 

SPML-NCC- 2022-23 452.66 - - 9.05 9.86 DR 
53 

MEIL 2021-22 - - - - - DR 

MEIL-APL 
2022-23 3.18 - - - 0.06 CR 

54 
2021-22 - - - - - DR 

KBL-MEIL- 2022-23 - - - 0.25 3.01 DR 
55 

KCCPL 2021-22 3.04 - - - 0.23 DR 

IVRCL-KBL- 2022-23 - - - - 0.00 DR 
56 MEIL 2021-22 0.00 DR - - - 0.24 

2022-23 - - - - - DR 
57 NCC-MEIL-IHP 

2021-22 - - - - - DR 

SEW-MEIL- 2022-23 - - - 13.78 1.39 CR 
58 BHEL 2021-22 - - - 13.78 3.18 DR 

HCC-MEIL- 2022-23 - - - 7.19 2.73 DR 
59 BHEL 2021-22 - - - 7.19 2.57 DR 

MAYTAS-MEIL- 2022-23 - - - 1.75 0.30 DR 
60 

KBL 2021-22 - - - 1.78 1.16 DR 
MEIL-SAi 2022-23 - - - 3.12 5.42 DR 

61 SUDHIR-
2021-22 PRATIBHA - - - 3.12 10.87 DR 

HCC-SEW-MEIL 
2022-23 - - - - 0.02 CR 

62 
2021-22 - - - - 0.02 CR 

SEW-MEIL- 2022-23 - - - - - DR 
63 ZVST-AAG 2021-22 - - - - - DR 

2022-23 - - - - - DR 
64 PLR-MEIL-WPIL 

2021-22 - - - - - DR 

NCC-MEIL-ZVS- 2022-23 - - - 2.71 1.02 DR 
65 SIGMA 2021-22 2.68 - - - 2.70 DR 

2022-23 - - - - - DR 
66 JCPL-MEIL-KBL 

2021-22 - - - - - DR 

HES-MEIL-ZVS 2022-23 - - - 0.43 1.40 CR 
67 (JV) 2021-22 1.41 0.70 CR - - -

2022-23 - - - 14.87 - DR 
68 MEIL-JWIL (JV) 

2021-22 DR - - - 14.87 -
2022-23 - - - 9.36 31 .21 DR 

69 SNC-MEIL (JV) 
2021-22 10.76 79.58 DR - - -

MEIL-HES PSP 2022-23 - - - 25.01 95.39 OR 
70 PINNAPURAM 

2021-22 (JV} - - - - 4.01 CR 
-
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41 Interest In Joint Ventures 

(i) Joint Venture Entities 

SI. 
Proportion of Share as on 

No. Name of the Joint Venture/Consortium 31.03.2023 31.03.2022 
(%) (%) 

1 MEIL-KBL-JV 75 75 

2 MEI L-PRASAD-KBL-JV 90 90 

3 MEIL-IVRCL-JV 61 61 

MEIL-MA YT AS-ABB-AAG (NSP-01) 60 60 
4 

MEIL-MA YT AS-ABB-AAG (PCL-05) 75 75 

5 AIPPL-MEIL-JV 49 49 

6 MEIL-MAYTAS-WPIL-JV 65 65 

7 KMC-MEIL-BEBL - JV 25 25 

8 MEIL-IVRCL-HCC-WPIL-JV 50 50 

9 IVRCL-MEIL-JV 50 50 

10 MEIL-PRASAD-JV 95 95 

11 NETAFIM-MEIL-JV 65 65 

12 MEIL-ZVS-PVSRSN-ITT 44.5 44.5 

13 CONSREE-MEIL-VOLGOGRAD 92.5 92.5 

14 HCC-MEI L-NCC-WPIL 50 50 

15 HCC-MEIL-CBE - JV 50 50 

16 MEIL-GAYATRI-ZVS-ITT 50 50 

17 MEIL-OCIPL-MSPL-JV 55 55 

18 MEIL-RATNA- JV 50 50 

19 MEIL-RA TNA CONSORTIUM 90 90 

20 KCEL-MEIL-JV 70 70 

21 MEIL-RATNA-KBL- JV 60 60 

22 MEIL-VARKS (JV) 75 75 

23 MEIL-BHEL (JV) 80 80 

24 MEIL-RVRPL (JV) 51 51 

25 MEIL-NETAFIM (JV) 66 66 

26 MAYTAS-MEIL-ABB-AAG(JV) (NSP-04) 50 50 

27 MEIL-KCCPL-FLOWMORE JV 85 85 

28 MEIL-MA YT AS-KBL-JV 65 65 

29 MEIL-KBL-WEG CONSORTIUM 80 80 

30 OPTIMA-MEIL JV-PROJECT 98 98 

31 MEIL-SEW-MAYTAS-BHEL CONSORTIUM 45 45 

32 MEIL-SEW-ABB-AAG JV 65 65 

33 MEIL-BRCCPL-AIPPL JV 51 51 

34 MEIL-SMC-SNT JV §0 60 

d . 
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SI. 
Proportion of Share as on 

No. Name of the Joint Venture/Consortium 31.03.2023 31.03.2022 
(%) (%) 

35 MEIL-KBL(KDWSS) JV 67 67 

36 MEIL-KCCL (KDWSP) JV 80 80 

37 MEIL-BRCCPL JV 76 76 

38 MEIL-SMC-WPIL JV 70 70 

39 MEIL-XYLEM-JV 80 80 

40 SEW-MEIL-JV 14 14 

41 IVRCL-MEIL- NC-28 JV 35 35 

42 IVRCL-MEIL- NC-33 JV 35 35 

43 MEIL-KEPCO JV 50 50 

44 MEIL-SMC JV 70 70 

45 EMCL-MEIL-JV 97.5 97.5 

46 SPML-MEIL JV 97.25 97.25 

47 MEIL-SPML JV 97.25 97.25 

48 MEIL-JYOTI JV 70 70 

49 MEIL-NCC JV 80 80 

50 HCC-SEW-MEIL-AAG JV 15 15 

51 MEIL-HES JV (RANGANAYAKA SAGAR} 80 80 

52 MEIL-HES JV (KONDAMCHERU) 80 80 
53 MEIL-HES JV (DINDI) 60 60 

54 KBL-MEIL-KCCPL 33.5 33.5 

54 IVRCL-KBL-MEIL (HNSS 02) 20 20 

54 IVRCL-KBL-MEIL (PS0) 20 20 
55 IVRCL-KBL-MEIL (KALESWARAM) 41 41 

56 NCC-MEIL-I HP 35 35 

56 SEW-MEIL-BHEL 25 25 

56 HCC-MEIL-BHEL 40 40 

57 MA YT AS-MEIL-KBL 40 40 

58 MEIL-SAi SUDHIR -PRATIBHA 50 50 

59 HCC-SEW-MEIL 24 24 

60 SEW-MEIL-ZVST-AAG 58 58 

61 PLR-MEIL-WPIL 4 4 

62 NCC-MEIL-ZVS-SIGMA 45 45 

63 JCPL-MEIL-KBL 30 30 

64 HES-MEIL-ZVS (JV) 10 10 

65 MEIL-JWIL (JV) 74 74 

66 SNC-MEIL (JV) 40 40 

67 MEIL-PVRPL JV 50 50 

68 MEIL-HES PSP PINNAPURAM (JV) 50 50 

69 SPML-NCC-MEIL 20 -
70 MEIL-APL 80 -

295



MEGHA ENGINEERING & INFRASTRUCTURES LIMITED 

The above joint venture entities are established in India. The Company's share of assets and liabilities are as 
on March 31, 2023 and income and expenses for the year ended March 31 , 2023 in respect of Joint Venture 
entities based on audited/unaudited accounts are given below: 

(f In crores 

SI.No 
Joint Venture Year Assets Liabilities Income Expenses 
consortium 

2022-23 0.43 0.43 0.00 0.00 
1 MEIL-KBL-JV 

2021-22 0.43 0.43 0.00 0.00 

MEIL-PRASAD-KBL- 2022-23 3.23 3.23 2.89 2.89 
2 

JV 2021-22 3.12 3.12 1.07 1.07 

2022-23 50.80 49.67 1.13 1.13 
3 MEIL-IVRCL-JV 

2021-22 64.06 57.22 9.26 9.26 

MEIL-MA YT AS-ABB- 2022-23 65.53 61.95 0.00 0.00 
4 

AAG 2021-22 65.53 65.42 0.00 0.00 

2022-23 1.45 1.45 0.00 0.00 
5 AIPPL-MEIL-JV 

2021-22 1.45 1.45 4.76 4.76 

MEIL-MAYTAS-WPIL- 2022-23 3.01 3.00 0.00 0.00 
6 JV 2021-22 3.01 3.00 0.07 0.07 

2022-23 1.86 1.92 1.61 1.61 
7 KMC-MEIL-BEBL - JV 

2021-22 1.49 1.67 2.85 2.85 

MEIL-IVRCL-HCC- 2022-23 1.51 0.00 0.00 0.00 
8 WPIL-JV 2021-22 1.51 0.00 0.00 0.00 

2022-23 17.16 5.10 0.00 0.00 
9 IVRCL-MEIL-JV 

2021-22 6.02 5.10 0.52 0.52 

2022-23 23.13 23.13 0.02 0.02 
10 MEIL-PRASAD-JV 

2021-22 23.31 23.31 0.00 0.00 

2022-23 15.83 15.83 0.00 0.00 
11 NETAFIM-MEIL-JV 

2021-22 15.83 15.83 0.01 0.01 

MEI L-ZVS-PVSRSN- 2022-23 0.12 0.28 0.00 0.00 
12 

ITT 2021-22 0.12 0.28 0.01 0.01 

CONSREE-MEIL- 2022-23 103.88 91.32 0.00 0.00 
13 

VOLGOGRAD 2021-22 103.52 95.42 0.00 0.00 

HCC-MEIL-NCC- 2022-23 2.90 4.16 5.39 5.39 
14 WPIL 2021-22 6.03 6.03 0.00 0.00 

2022-23 0.66 0.66 1.66 1.66 
15 HCC-MEIL-CBE - JV 

2021-22 0.77 0.77 4.78 4.78 

MEIL-GAYATRI-ZVS- 2022-23 19.39 9.33 0.00 0.00 
16 ITT 2021-22 19.21 9.33 27.28 27.28 

MEIL-OCIPL-MSPL- 2022-23 4.26 4.25 0.00 0.00 
17 JV 2021-22 4.26 4.25 0.00 0.00 

2022-23 0.56 0.56 0.00 0.00 
18 MEIL-RATNA-JV 

2021-22 0.56 0.56 0.00 0.00 

MEIL-RATNA 2022-23 0.00 0.00 0.00 0.00 
19 CONSORTIUM 2021-22 0.01 0.01 0.00 0.00 

2022-23 0.26 0.26 0.00 0.00 
20 KCEL-MEIL-JV 

2021-22 0.27 0.27 0.00 0.00 -
{,;<?~ ~CJ\,~ 
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(' in crores 

SI.No 
Joint Venture 

Year Assets Llabilltles Income Expenses 
consortium 

MEIL-RATNA-KBL - 2022-23 1.37 1.37 0.00 0.00 
21 

JV 2021-22 1.37 1.37 0.00 0.00 

MEIL VARKS (JV) 
2022-23 64.07 61.25 201 .69 201 .69 

22 
2021-22 55.92 54.52 193.03 193.03 

2022-23 85.43 85.43 168.31 168.31 
23 MEIL-BHEL (JV) 

2021-22 236.93 236.93 2,390.14 2,390.14 

MEIL-RVRPL (JV) 
2022-23 20.72 20.74 0.03 0.03 

24 
2021-22 20.18 20.94 0.00 0.00 

2022-23 607.85 607.85 405.91 405.91 
25 MEIL-NETAFIM JV 

589.15 589.15 138.65 2021-22 138.65 

MA YT AS-MEIL-ABB- 2022-23 39.06 28.71 0.00 0.00 
26 

AAG 2021-22 27.92 28.71 0.00 0.00 

MEIL-KCCPL- 2022-23 0.67 0.67 0.00 0.00 
27 

FLOWMORE 0.67 0.67 0.00 2021 -22 0.00 

MEIL-MA YT AS-KBL 
2022-23 20.25 18.32 0.59 0.59 

28 
2021 -22 19.94 19.09 0.59 0.59 

2022-23 0.23 0.23 0.00 0.00 
29 MEIL-KBL-WEG 

2021-22 0.23 0.29 0.44 0.44 

2022-23 0.14 0.14 0.00 0.00 
30 OPTIMA-MEIL 

0.14 0.14 0.00 2021-22 0.00 

MEIL-SEW-MAYTAS- 2022-23 7.01 4.67 0.02 0.02 
31 

BHEL 196.79 129.67 2021-22 0.04 0.04 

MEI L-SEW-ABB-AAG 
2022-23 35.38 37.17 32.15 32.15 

32 
2021-22 41.54 43.14 190.38 190.38 

2022-23 3.51 1.65 0.59 0.59 
33 MEIL-BRCPCL-AIPPL 

2021-22 3.50 1.64 0.00 0.00 

MEIL-SMC-SNT JV 
2022-23 0.20 0.20 0.00 0.00 

34 
2021-22 0.20 0.20 0.00 0.00 

MEIL-KBL(KDWSP) 2022-23 0.00 0.00 0.00 0.00 
35 JV 2021-22 0.00 0.00 0.00 0.00 

MEIL-KCCL(KDWSP) 2022-23 0.56 0.00 0.00 0.00 
36 JV 2021-22 0.56 0.39 0.00 0.00 

2022-23 0.62 0.36 0.00 0.00 
37 MEIL-BRCCPL-JV 

2021-22 0.62 0.36 0.00 0.00 

MEIL-SMC- 2022-23 2.33 2.33 0.00 0.00 
38 WPI L(DANTHIVADA) 2021-22 2.33 2.33 0.00 0.00 

2022-23 8.09 8.09 0.20 0.20 
39 MEIL-XYLEM JV 

2021-22 15.11 15.11 1.87 1.87 

2022-23 2.38 2.38 0.06 0.06 
40 SEW-MEIL 

2021-22 2.95 2.96 1.21 1.21 

IVRCL-MEIL (NC-28) 
2022-23 2.09 2.09 0.00 0.00 

41 
2021-22 2.20 2.20 0.30 0.30 

Ll\LRCL-MEIL (NC-33) 
2022-23 2.00 2.00 0.01 0.01 

42 
2021-22 2.05 2.05 2.51 2.51 /oP-NE.,,;;-.,.. 
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SI.No 
Joint Venture 

Year I Assets Liabilities Income consortium 

MEIL-KEPCO 
2022-23 1.47 1.47 0.00 

43 
2021 -22 1.47 1.47 0.00 

MEIL-SMC 
2022-23 0.25 0.25 0.03 

44 
2021-22 0.52 0.52 0.15 

EMCL-MEIL 
2022-23 4.45 4.45 0.00 

45 
2021-22 4.45 4.17 0.00 

2022-23 1.59 1.59 0.00 
46 SPML-MEIL 

1.59 0.00 2021-22 1.59 

2022-23 6.33 6.46 6.20 
47 MEIL-SPML 

2021-22 5.56 5.54 18.26 

2022-23 11.38 11 .38 8.07 
48 MEIL-JYOTI 

2021-22 9.30 9.30 13.72 

MEIL-NCC 
2022-23 24.99 27.53 0.22 

49 
2021-22 27.45 29.99 0.00 

HCC-SEW-MEIL-MG 
2022-23 29.07 29.07 176.08 

50 
2021-22 4.67 4.67 116.12 

MEIL-HES JV 
2022-23 12.33 12.33 132.10 

51 
2021-22 35.88 35.88 98.73 

MEIL-PVRPL JV 
2022-23 35.21 34.12 5.14 

52 
2021-22 72.04 71.28 31 .19 

SPML-NCC-MEIL 
2022-23 85.90 81 .62 452.67 

53 
2021-22 - - -

MEIL-APL 
2022-23 0.14 0.14 3.18 

54 
2021 -22 - - -

42 Financial instruments 

Disclosure pursuant to Ind AS 107 "Financial Instruments: Disclosures" 

Market risk 

(f in crores) 

Expenses 

0.00 
0.00 
0.03 
0.15 

0.00 

0.00 
0.00 

0.00 

6.20 

18.26 

8.07 
13.72 
0.22 

0.00 
176.08 
116.12 
132.10 

98.73 
5.14 

31 .19 
452.67 

-
3.18 

-

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in market prices. Such changes in the values of financial instruments may result from changes 
in the foreign currency exchange rates, interest rates, credit , liquidity and other market changes. The 
company's exposure to market risk is primarily on account of foreign currency exchange rate risk. 

• Interest rate risk 

The company total borrowings represents only short term borrowings (WCDL) and the interest rate 
primarily basing on the company's credit rating and also the changes in the financial market. Company 
continuously monitoring over all factors influence rating and also factors which influential the 
determination of the interest rates by the banks to minimize the interest rate risks. 
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We summarize below the financial instruments which have the foreign currency risks as at March 31 , 
2023 and March 31, 2022. 

The exposure on foreign currency risk in respect of recognised financial assets and 
recognised financial liabilities is as follows: 

(' in crores' 
Liabilities Assets 

Currency As at As at As at Asat 
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 

USO 0.79 0.73 0.44 1.10 

INR 64.74 55.83 36.05 83.61 

KWD 0.33 - 0.79 0.79 

INR 87.52 - 212.45 196.13 

EUR 0.92 0.32 - -

INR 82.42 27.31 - -
SEK - 0.05 - -
INR - 0.44 - -

Sensitivity analysis of 2% change in exchange rate at the end of reporting period 
Foreign Currency Sensitivity 

Particulars As at March 31, 2023 As at March 31, 2022 
USD EUR KWD SEK USO EUR KWD SEK 

2% Depreciation in INR 

Impact on P&L 
0.57 1.65 (4.25} -

(0.56} 0.55 (3.92} 0.01 

Total 0.57 1.65 (4.25) - (0.56) 0.55 (3.92) 0.01 
2% Appreciation In INR 

Impact on P&L 
(0.57} (1.65} 4.25 -

0.56 (0.55} 3.92 (0.01} 

Total (0.57) (1.65) 4.25 - 0.56 0.55 3.92 (0.01) 

Equity risks 

The company is exposed only to non-listed equity investments and hence there is no significant equity 
risk on the company. 

Credit risk management 

Credit Risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay 
the amount due causing financial loss to the company. The maximum exposure of the financial assets 
represents trade receivables, work in progress and receivables from group companies. 

The company has a prudent and conservative process for managing its credit risk in the course of its 
business activities. The risk on trade receivables, work in progress is limited as the customers of the 
company mainly consists of the Government promoted entities having a strong credit worthiness. 
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maturity profiles of financial assets and liabilities. Assessment of maturity profiles of financial assets 
and financial liabilities including debt financing plans and maintenance of Balance Sheet liquidity ratios 
are considered while reviewing the liquidity position. 

The investments in mutual funds are for the purpose of liquidity management only and are held only 
overnight and hence not subject to any material price risk. 

43 Other disclosure pursuant to Ind AS 107 "Financial instruments: Disclosures": 

(i) Category wise classification of applicable Financial Instruments: 

SI. Particulars 
As at 

No. March 31, 2023 

1 Measured at fair value through Profit or Loss 
(FVTPL) 

(I) Financial Assets 

a. Investment in Mutual Funds 25.65 

2 Measured at Amortised cost 

(I) Financial Assets 

a. Investments 3858.87 

b. Trade receivables 5326.85 

c. Cash and Cash equivalents 1619.35 

d. Bank balances other than above 981 .03 

e. Loans 7298.88 

f. Other financial assets 3151 .24 

(ii) Financial Liabilities 

Measured at Amortised cost 

a. Borrowings 288.51 

b. Trade payables 5518.88 

c. Lease liabilities 0.98 

d. Other financial liabilities 2663.41 

Items of income, expense, gains or losses related to financial instruments: 

SI. Particulars 2022-23 
No. 

1 Other Income/expense 

Income from Mutual funds 

(i) Income from investments measured at FVTPL 0.56 

(' in crores' 
As at 

March 31,2022 

19.70 

3257.80 

4791 .24 

3217.68 

2342.41 

5432.14 

2526.59 

338.12 

4805.46 

1.49 

2476.36 

(' in crores) 

2021-22 

0.99 

/J~ I d ·le/f­
~ E0~ 
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(ii) Fair value of financial assets and financial liabilities measured at amortised cost 
Financial assets measured at amortised cost: 

The carrying amounts of trade receivables and cash and cash equivalents are considered to be the 
same as their fair values due to their short-term nature. The carrying amounts of long term loans given 
with floating rate of interest are considered to be close to the fair value. 

Financial liabilities measured at amortised cost: 

The carrying amounts of trade and other payables are considered to be the same as their fair values 
due to their short term nature. The carrying amounts of borrowings with floating rate of interest are 
considered to be close to the fair value·. 

(iii) Fair value hierarchy of financial assets and liabilities measured at fair value 
(fin crores) 

SI. Investments at FVTPL 

No. Particulars 
Mutual Funds 

1 Financial Assets as at 

March 31,2023 25.65 

March 31,2022 19.70 

Fair value Hierarchy Level 1 

Valuation techniques & key inputs used 
Financial instruments are measured using 

quotes in active market 

(iv) Maturity profile of financial liabilities 
(f in crores) 

As at March 31, 2023 As at March 31, 2022 

Particulars Within After Within After 
twelve twelve Total twelve twelve Total 

months months months months 

Borrowings 282.46 6.05 288.51 325.39 12.73 338.12 

Trade payables 5518.88 - 5518.88 4805.46 - 4805.46 

Lease liabilities 0.59 0.39 0.98 0.51 0.98 1.49 

Other financial 1455.58 1207.83 2663.41 1032.51 1443.85 2476.36 
liabilities 

44 Deferred Tax 

Disclosure pursuant to Ind AS 12 "Income Taxes" 
Tax charged to Profit and Loss account is after considering deferred tax impact for the timing difference 
between accounting income and taxable income. 

The net deferred tax AssetJ (liability) as at March 31, 2023 comprise of the following: 

Particulars 

A Deferred Tax Liability 

Related to Property, Plant and Equipment 

Asat 
March 31, 2023 

136.79 

1.04 

fin crores 
Asat 

March 31, 2022 

113.44 

(0.52) 
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(fin crores 
Sub-Total 137.83 112.92 

B Deferred Tax Asset 

Disallowances under Income tax Act 14.96 12.06 

Sub-Total 14.96 12.06 

C Deferred tax (Asset)/Liability (net) (A-B) 122.87 100.86, 

45 Corporate Sociall ResponsibHlty (CSR) 

(a) The Gross amount required to be spent as per section 135 of the Companies Act 2013 read with 
Schedule VII thereof by the Company during the year is f 70.20 crores (Previous Year t 64.17 crores) 

{b) The amount spent in excess of mandatory requirement for FY 2020-21 , 2021-22 and available for set 
off in succeeding financial years was 't 9.14 Crore. In FY 2022-23, an amount of 't 4.65 Crore was 
utilized against excess spent amount and balance of 't 4.49 Crore is carried forward to succeeding 
years. 

(c) As per point (d) below, 't 31.99 Cr.(Previous year 't 19.97 Cr.) is contributed to MEIL Foundation which 
is a related party. 

( d) Expenditure related to Corporate Social Responsibility is f 65.55 crores (Previous Year f 72. 73 crores). 
The nature of amount spent towards CSR is given below: 

(f in crores) 
Particulars 2022-23 2021-22 
Eradication of Hunger, Poverty, Providing health care. Water 13.68 12.10 & Sanitation 

Rural Development 4.26 2.33 

Education & Self employment 7.52 27.43 

Disaster Management- Covid 19 Support & others - 30.87 

Environmental sustainability 29.69 -
Promoting gender equality, empowering women, setting up 
old age homes, day care oenters and such other facilities for 10.40 -
senior citizens. 

Total 65.55 72.73 

46 Segment Reporting 

In accordance with Ind AS 108 "Operating Segments", segment information has been given in the 
consolidated financial statements of Megha Engineering, & Infrastructures Limited and therefore no separate 
disclosure on segment information is given in these financial statements. 

47 Earnin s Per Share 

Particulars 

Net Profit After Tax (tin crores) 

Weighted Average Number of Equity shares oft 1 O each 

Face value per share 

Eamin s Per Share (Basic & Diluted) 

2022-23 2021-22 

2332.83 3016.09 

15,60,10,000 15, 18,34,658 

f 10 f 10 

149.53 198.64 
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48 Changes in tiabilltles arising from financing activities as required by Ind AS 7 "Statement of Cash 
Flows": 

(f in crores) 

Particulars 
Balance as at April Cash flows As at March 

01,2022 31,2023 

Current borrowings 319.22 (43.44) 275.78 

Non-current borrowings 
18.90 (6.17) 12.73 (including current maturity) 

Total 338.12 (49.61) 288.51 

(t' in crores) 

Particulars 
Balance as at April Cash flows As at March 

01,2021 31,2022 

Current borrowings 133.98 185.24 319.22 

Non-current borrowings 
24.52 (5.62) 18.90 (including current maturity) 

Total 158.50 179.62 338.12 

49 In order to comply with the requirement of the Micro, Small and Medium Enterprises Development Act, 
2006, Company has sought confirmation from the vendors whether they are falling in the category of 
Micro/Small/Medium Enterprises. Based on the information available, the required disclosures are given 
below: 

(' in crores) 

Particulars 
As at As at 

March 31, 2023 March 31, 2022 

Principal amount remaining unpaid 28.44 16.95 

Interest due thereon 0.52 1.18 

Interest paid by the Company in terms of Section 16 of Micro, Small 
and Medium Enterprises Development Act, 2006, along with the - -
amount of the payment made to the supplier beyond the appointed 
day during the year. 
Interest due and payable for the period of delay in making payment 
(which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under Micro, Small - -
and Medium Enterprises Development Act, 2006. 

Interest accrued and remaining unpaid 2.71 2.19 

Further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually - -
paid to the small enterprise. 

50 The Company has initiated legal proceedings against various parties for recovery of dues and such legal 
proceedings are pending at different stages as at the date of the Balance Sheet and are expected to 
materialize in recovering the dues in the future. Management is hopeful for their recovery. In the opinion of 
the management adequate balance is lying in General Reserve/ Retained earnings to meet the eventuality 
of such accounts being irrecoverable. 

51 The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies 
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52 There is no income surrendered or disclosed as income during the current and previous year in the tax 
assessments under Income Tax Act, 1961 , that has not been recorded in the books of account. 

53 During the current year, there are no charges or satisfaction of charges which are yet to be registered with 
the Registrar of Companies beyond the statutory period. 

54 No proceedings have been initiated on or are pending against the Company for holdingi any benami property 
under the Prohibition of Benami Transactions (Prohibition} Act, 1988 (as amended in 2016) (formerly 
Benami Transactions (Prohibition) Act, 1988) (45 of 1988) and Rules made there under. 

55 The Company has not been declared wilful defaulter by any bank or financial institution or government or 
any government authority during the current year and previous year. 

56 The Company has not traded or invested in crypto currency or virtual currency during the current and 
previous year. 

57 The Company has borrowings from banks which are secured by a charge by way of hypothecation on the 
entire chargeable current assets of the Company. As per the terms of the sanction letters, the Company 
has filed monthly stock statements containing the closing stock and receivables details after the end of 
each month. The inventory and receivables values mentioned in monthly stock statements filed by the 
company with the banks are in agreement with the values of the books of account except for the following 
table and remarks 

Nature of Amount Revised 

the return submitted amount 
Period Particulars submitted Difference Remarks or by the by the statement Company Company 
Month Monthly Inventory The Inventory and 
ended value as at receivables values 
March stock March 

3165.11 3395.51 230.4 
provided to the banks 

2023 statement 31,2023 initially on provisional 
basis on the due 

Month Receivables dates agreed with 

ended 
Monthly 

values as at banks and the same 

March stock March 31, 5131 .19 5345.22 214.03 got revised based on 

2023 statement 2023 final balances post 
completion of year 
end finalisaiton. 

58 The Company has written off Inter corporate deposit (ICD) for an amount oft 5.64 Cr. given to MEIL 
Holdingis Limited on account of losses incurred by its Subsidiary Bhadra Productions Limited (BPL) in its 
business operations. 

59 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the 
Companies Ac~ 2013, read with companies (Restriction on number of Layers} Rules 2017, and there are 
no Companies beyond the specified layers. 

60 The Company has not entered into any scheme of arrangement which has an accounting impact on current 
and previous financial year. 

61 The Company has not advanced or loaned or invested funds to related parties including1 foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiary. 
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63 Key Financial ratios: 
The ratios for the year ended Mar 31, 2023 and March 31, 2022 are as follows: 

Particulars Numerator Denominator March 31, 2023 March 31, 2022 Variance% 

Current ratio (no of times) Total Current assets Total Current liabilities 1.84 1.75 6% 

Debt equity ratio (no of times) Borrowings (Current + Non-Current) 
Equity Share capital + Other 0.01 0.02 -24% equity 

Profit after tax + Interest on 
Interest on Borrowings + 

Debt service coverage ratio (no Borrowings + Depreciation and 
Repayment of non-current 
Borrowings (including current 27.51 46.73 -41% 

of times)# amortisation expense + other non- maturities) during the current 
cash items period/year 

Return on Equity ratio (%) * ProfiU(loss} for the period Average shareholders equity 11 .60% 17.29% -33% 

Inventory turnover ratio (no of 
Cost of material consumed + 
changes in inventories of finished Average Inventories 11.75 -44% times)'##- Qoods and work-in-progress 6.55 

Trade Receivables turnover ratio Revenue from operations 
Average Trade receivables 5.11 4.92 4% (no of times) ( Non- current & Current) 

Cost of material consumed + 

Trade payables turnover ratio (no 
changes in inventories of finished 
goods and work in progress + Average Trade payables 4.79 -14% 

of times} Construction expenses + Sub- 4.11 
contract expenses + Other expenses 

Net capital turnover ratio (no of Revenue from operations Average Working capital 2.70 2.92 -7% 
times) 
Net profit ratio (%) ProfiU(loss) for the period Revenue from operations 9.04% 11 .24% -20% 

Return on Capital employed(%)* 
Profit before tax+ Interest on Tangible net worth@+ Total 

15.58% 22.28% -30% 
Borrowings Debt+ Deferred tax liability 

Return on investment (%} ** Earnings before Interest and Tax Average Total assets 9.38% 13.65% -31% 

@Tangible Networth = Networth - Intangible assets - Intangible assets under development 
# Debt service coverage ratio is decreased due to decrease in profit after tax and one time write off of advances during previous year. 
**The variance, which indicates a decrease in Return on Capital Employed (ROCE}, and Return on Equity (ROE) when compared to the preceding year, can be 
attributed to a decline in pre-tax profit in the current year as compared to the previous year. 
** Return on investment is decreased mainly due to increase in average total assets during the current year. 
## lnventop tur;•• ~jio} decreased due to increase in average inventory while compared tol',~ />-N;;ous year. 
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64 Figures for the previous year ended March 31 , 2022, wherever necessary, have been regrouped, recast, 
rearranged to conform to the figures of the current year. 

As per our report of even date 
For Darapaneni & Co., 
Chartered Accountants 
Firm Registration No.000685S 

{J ' 
CAD.C. 
Partner 
Membership No: 

Place: Hyderabad 
Date: September 08, 2023 

For and on behalf of the Board of Directors 

P.P.Reddy 
Executive Chairman 
DIN: 01450174 

}/tlff&-
N.Thlrupathl Rao 
Whole-time Director & CFO 
DIN: 00055610 
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PY, ristina~eddy 
Managing Dir ctor 
DIN: 01815061 

N.Chandra Kala 
Company Secretary 
Membership No.ACS 32377 
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